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Minimum Quoted Prices at New 
York, unless otherwise specified 


ARTICLE 


APPLES: Common...-- bbl 
Bancy .ccccceccs 8 
BEANS: Marrow, ch. “100 ib 
Pea, choice.....-.- 4 
Red sagt baggy sor eee 


6 


White kidn choice ‘* 
BUILDING MATERIAL: 
Brick, Hud. R., com.. 1000 
Portland Cement, North- 
ampton, Pa., Mill. . bbl 
Lath, Hastern spruce. x000 
Lime, f.o.b. fty. .200 lb bbl 
Shingles, Cyp.Pr. No. 1,. 1000 
Ked Cedar, clear..... 1000 


BURLAP, 10%4-0s. pvevegl yd 





Bituminous: 
Navy Standard........ 
High Vol. Steam...... 
Anthracite: 
Stove (independent)... 
Chestnut (Independent) 
Pea (independent).... 
Stove (Company)......- 
Chestnut eee 
Pea (Company). os 
COFF EE, No. 7 Rio. ee 
Santos No. 4.. * 
COTTON GOODS: 
Brown sheet’gs, stand. -yd 
Wide sheetings, 10-4.... 
Bleached sheetings, st... 
Medium .....-++s+- e 
Brown sheetings, 4 yd.. 
Standard printe...... 
Brown drills, standard. . 


“ 


Staple ginghams  ceere mis’ 
Print cloths, 38% inch. 
64x60 ....6---20% eoes 
Hose, belting duck..... hic 
DAIRY: 


Butter, creamery, extra. -lb 
Cheese, N. Y., Fresh spl. 
Cheese, N.Y, fi. held spec “ 
Eggs nearby, yo - doz. 
Fresh ee firsts. x 
DRIED FRUITS: 
Apples, evap., choice... Ib 
Apricots, choice 1926. ‘ 
Citron, imported....... 
Currants, aaer- eaeee 
Lemon peel......-+-+- ° 
Orange peel......-.--- 
Peaches, Cal. standard. we 
Prunes, Cal., 40-50, 25- ' 


Raisins, Mal. 4-cr, 20-lb Box 
stand. loose mus... Ib 
DRUGS & OHEMICALS: 
Acetanilid, U.S.P. bbis. 1b 
Acid, Acetic, 28 deg. _ "* 
Carbolic drums....... ' 
Citric, domestic. oe 
Muriatic, ID 6 wees 7100 i 
EIS, 42" 000000010 seae 
Oralic ...cccccsscccce 
Stearic, double pressed ‘ 
Sulphuric, 60’..... avo “* 
Tartaric crystals. . a ae 
Fl’ spar, g foe 89%, mi. ton 
98%, 
Alcohol, $0. a U.S.P. 7 
< wood, 95 p. c. 
we denat, form 5, 


Blam. WMP. «css cs00% lb 
Ammonia carb’ate dom,.. “ 
Arsenic, white. ......0- : 
Balsam, Copaiba, 8S. A.. ‘* 
Wer, CRDBGR. oo ccces gal 
i Sy ee lb 
Beeswax, African, crude ‘‘ 

white, pure.. 5 


Bi-carb’te soda, Am, 100 * 
Bleaching powder, over 
Serre rrr 100 * 
Borax, crystal, in bbl.. ‘* 
Brimstone, crude dom... ton 


Calomel, American..... lb 
Camphor, domestic...... fe 
Castile soap, white...case 
Castor Oil, No. 1...... lb 
Caustic soda 76%...100 ° 
Chlorate potash........ = 
RURMORMETR. . ores 00 sos oe = 
Cocaine, Hydrochloride... ‘‘ 
Cocoa Butter, bulk...... “y 
Codliver Oil, Norway...bb! 
Cream tartar, 99%..... lb 
Epsom Salts........ 100 * 


Formaldehyde ......... : 
Glycerine, C. P., in bulk ‘ 
Gum-Arabic, picked..... . 
Bensoin, Sumatra..... 

a a 
co A ee es 
Tragacanth, pede Ist. 

Licorice Extract....... i 
Powdered ... sl 
on SEE re io 
Menthol, cases......... . 
Morphine, Sulph., bulk.. oz 
Nitrate Silver, crystals. . 
Nux Vomica, powdered. . lb 
Opium, jobbing DR c00 6 be 
Quicksilver 75-lb flask... 

Quinine, 100-o0z, tins.... oz 
Rochelle Salts,........ Ib 
Sal ammoniac, lump. . i 
Sal soda, American 100 « 
Salpetre, crystals oo ee 
Sarsaparilla, Honduras.. “ 
Soda ash, 58% light 100 * 
Soda benzoate....... san °° 
(oo eee 
DYESTUFFS. —Ann, Can. 

Bi-chromate Potash, am. 1b 
Cochineal, silver....... ba 
re Ales 
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This Week Last Year 
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OILS: 


week. Advances 28 


ARTICLB 


Gambier ....+. eecce 


Indigo, Madras..... 


Prussiate potash, yellow 
Indigo Paste, 20%..... 


FERTILIZERS: 


Zones, ground, steamed 
1%% am., 60% bone 
phosphate, Chicago.... 
Muriate potash, 80%... 
Nitrate soda....... 100 lbs 
Sulphate, ammonia, do- 


“ 


mestic f.0.b, works 


Sul, potash, bs, 90%... 
FLOUR: Spring Pat. 196 lbs 
Winter, Soft Straights.. ‘* 


Fancy Minn, Family.. 


GRAIN: Wheat, No, 2 R bu 


Corn, No, 2 yellow. «. 
Oats, No, 3 white.... 


Nye, BO. 2..coess ceoce 

Barley, malting........ 

Gy, NO; 2002s 100 1 
a a he 


Straw, lg. rye, No. 2 


HEMP: Midway, ship... 


HIDES, Chicago: 


Packer, No, 1 native... 
No, 1 Texas..... coccce 
Colorado ....ccccees eco 
Cows, heavy native..... 
Branded Cows.......... 
No, 1 buff hides.. Ew aeene's 
No, 1 extremes........ 


Nee a ° 


No, 1 calfskins........ 
Chicago City calfskins. 
HOPS: N. Y. — '26., 


JUTE. Shipment.. 
LEATHER: 


Union backs, t.r........ 
Scoured oak-backs, No, 1 
3elting, Butts, No. 1,light 


LUMBEK:* 
Western Hemlock, 


No. 1 Rough..... per M 


White Pine, No, 


Board, 1x4” eocece nila 


F AS Pl, Red en. 
4/4” 


ss 
BA AS Poplar, 4/4, 
Be ly (de * 
FA AS Ash 4/4”,.... we 
Beach, No, 1 Com- 
ae ig ERE ge 


FAS Birch, _ 
ie iierae os cece 
FAS Cypress, 4/4" del 
FAS Chestnut, 4/4” ‘“ 
eo 1 Com, Mahog. A 
KF KS H. Maple, 4/4” ‘* 
Adirondack Spruce, 
ee owes-s one vine 
N. Cc. Pine, 4/4”, 
Edge, under 12” 
No, 2 and Better ‘ 
Yellow Pine, 3x12” 
FAS Bassw'd, 4/4” ‘* 
Com, Fir, Rough.. “ 
Cal, Redwood, 4/4”, 


CHORE oc ccccns cee = 


No, Carolina Pine, 
Roofers, 13/16x6” “ 
METALS: 


Pig Iron: No. 2X, Ph. 
basic, valley furnace.. 
Bessemer, Pittsburgh.. 
gray forge, Pittsburgh. 
No. 2 So. Cinc’i...... 
Billets, Bessemer, Pgh.. 


forging, Pittsburgh. 


open-hearth, Phila.... 
Wire rods, Pittsburgh... 
O-h, rails, hy., at mill.. 
Iron bars, ref., Phil, 100 lb 


Iron bars, Chicago.. 
Steel bars, Pittsb... 
Tank plates, Pittsb.. 
seams, Pittsburgh.. 
Shees, black, No, 24, 
gine. ear 

Vire Nails, Pittsb. 

Barb Wi re, gal- 
vanized, Pittsburgh. 


Galv. Sh’ts No, 24, Pitts ‘ 


Coke Conn’ville, oven 


Furnace, prompt ship.. 


Foundry, prompt ship. 


Aluminum, pig (ton lots) Ib 


Antimony, ordinary... 
Copper, Electrolytic... 


Zine, N, : RRS 
iP St A ee ae 
é: it ie. eae rer 


Tinplate, Pittsb., 100-lb 


MOLASSES AND SYRUP: 
B lacks BERD 6 x0 ee oo 5'9G 


Syrup, sugar, medium.. 


NAVAL STORES: Pitch ‘bbl 
ea poe ee i 
Tar, kiln burned....... 
REDON 5 a cinces0.09 0.3 gal 

Cocoanut, Spot N.Y, 
Crude, tks., f.0.b., coast 

China Wood, bbls,, spot. 

Crude, tks. f.0.b., coast. 


Cottonseed 
Cr. Tks. at Mill. 
Lard, ex. Winter st. 


Ex, No. ao oa eig Grae saera' 
Linseed, city raw...... 
Neatsfoot, pure........ ° 


— Decline from previous ee 
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RICE: Dom, Fey. head.. re 


SUGAR: Cent, 96°..100 lbs 
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Declines 33 ¢ Quotations nominal 





WHOLESALE QUOTATIONS OF COMMODITIES 


ARTICLE 











LAGOS... cc cccvee 

Petroleum, cr., at well. “oth 
Kerosene, wagon deliv. -gal 
Gas’e auto in gar. st. bbls “ 
Min., lub, dark filt’d B ‘ 
Dark filt’d D........ -“ 
Paraffin, 903 spec, gr... . 
Wax, ref., 125 m. p...- lb 


Rosin, first FUMs co cccce 
Soya-Bean, tk., coast 
PFOMPt 2. -ccecs ealaclinee “° 
i 


Bpot .cccccccccccecee 


PAINTS: Litharge, Am.. lb 


Ochre, French........- 
Paris, White, Am...100 ‘ 
Red Lead, American.... a 


Vermilion, a? oe ffi 


Ww hite Lead in haat eee 
Whiting Gund. : : : “566 ide 
Zine, American. edie Ss 

F. P. R. Cae 


PAPER: News roll..100 lbs 
Cc 


jook, S, S. & C..... -- Ib 
Writing, tub-sized..... ee 
No, 1 = lpepenee 
Boards, chip.....eceeectOD 
Boards, StrawW....cccsece . 
Boards, wood pulp. a 
Sulphite, Dom, bl. :100 ‘lbs 
Old Paper No, 1 Mix, 100 * 


PHAS: Yellow split, 100 ‘ 
PLATINUM ..02.2) cesses . Of 
PROVISIONS, Chicago: 


Beef, steers, live.. -100 Ibs 





Sheep, live ‘ 
Short ribs, sides I’se ‘* ‘* 
Bacon, N.Y., 1408 down ib 
Hams, N.Y., big, in tcs. ‘‘ 
Tallow, N. Y., sp. loose ‘‘ 


Blue Rose, choice....... 
Foreign, Saigon No, 1.. 


RUBBER: Up-river, fine. ‘ 


Plan, Ist Latex cr...... 


SALT: Table, 200 Ib. “Lite! 
SALT FISH: 


Mackerel, Norway fat 


DIO: (Boece -b4400\00.6 epee 
Cod, Grand Banks. .100 lbs 


SILK: China, St. Fil 1st Ib 


Japan, Fil., No, 1,--.-- 


SPICES: Mace.......... Ib 


Cloves, Zanzibar. ee 
Nutmegs, 105s- 110s.. es 


Ginger, Cochin......... 

Pepper, Lampong, black * 
F Singapore, white ‘ 
aie Mombasa, red.. ‘‘ 


| |+++4+ | 


Fine gran., in bbls. ‘* ¥ 


TEA: Formosa, fair..... lb 


a eS eee eosoe 
JOPAR, lOWsscccce geen 
ol errr veee 
EIVGON, LOW s.<.<.c:cro see een 
WOME ccaceusiciv ceases 


TOBACCO, L’ville '25 cro 


Burley Red—Com., sht., 8 
SOMMON .eeeeee 5 SL 
Medium ..cccccccses ee 
a ee eee 
ee ee ommon oe 
BG. bs.vber sens ee ep os 


VEG BTABLES: Cabbage ae 
CIS pwctecevesac cue ba 


eee eee “bbI 


Turnips, rutabagas..... 
WOOL, Boston: 


MVD, 9S OU06..ccccces ID 


Ohio & Pa., Fleeces: 


Delaine Unwashed...... “ 


Half-Blood Senias: « * 
Half-Blood Clothing. re 
Common and Braid..... i 


Mich, & N. Y. Fleeces: 


Delaine Unwashed...... ne 
Half-Blood Combing.... * 
Half-Blood Clothing.... * 


Wis., Mo, & N, E,: 

BARU -DIGOE cancccce ase “e 
Quarter-Blood ......... 
Southern Fleeces: 

Ordinary Me ediums pieectie “3 
Ky., W. Va., etc. Three- 


eighths Blood U nwashed os 
Quar-Blood Combing... “ 


Texas, Scoured Basis: 


Fine, 12 months........ “ 
Fine, 8 months........ = 
Calif., Scoured Basis: 
er ae ee 
eee. Meer ee Pe ges 
Oregon, Scoured Basis: 
A ee ee 
Vailey No. 1, se 


Territory, Scoured. Basis: 
Fine Staple Choice..... 
Half-Blood Combing.... “ 
Fine Clothing......0+f- * 





Pulled: Delaine. coooe * 
Fine Combing. . ehekn oe 
Coarse Combing........ ee 


California Fine........ “ 
WOOLEN GOODS: 
Stand, Clay Wor., 16-oz, yd 
Serge, 11-08......cc00¢ 
CO ae " 
Fancy Cassimere, 13-08. ‘| 
36-in, all-worsted serge. ‘‘ 
ye a all-worsted Pan- 


eeceoees seeeee 


Broadcloth, 54-in.. | 
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THE WEEK 


IIE rather protracted depression in the stock market 

focused attention more sharply on current commer- 
cial movements. No evidence of a general setback in 
business appears, although a contraction has recently 
occurred in the steel industry and in certain other lines. 
Against this tendency, however, there has been an ex- 
pansion in various quarters, including some divisions 
of textiles, and trade, as a whole, remains of very large 
volume. This is shown clearly by different statistical 
barometers, which, if not equalling in some cases the 
best previous records, still make favorable comparisons. 
Some of these indices, notably returns of railroad freight 
traffic, are wholly without precedent for this period of 
the year. In considering the existing situation, the fact 
should not be disregarded that there was less than the 
usual slackening of activity during the past Summer, 
operations, in the main, having continued at a rate well 
above the seasonal average. When allowance is made 
for this condition, the present let-down in some channels 
does not seem surprising. Conservatism in buying has 
increased in some directions, yet the disposition to keep 
commitments closely in balance with the demands for 
actual consumption is a prudent and reassuring policy. 
Aside from cotton, whose price has been depressed by 
the prospect of another large harvest, commodity mar- 
broadly viewed, have exceptional 
stability, which is another wholesome phase. Except 
where vagaries of the weather have been a restraining 
influence, retail distribution has tended to expand with 
the advanee of Autumn, although the probable effect of 
the sharp decline in the price for cotton on the pur- 
chasing power in the South does not pass unnoticed. 
Generally, however, business throughout the country 
continues to show a good deal of vitality, if not holding 
to the previous high level in certain lines. 


kets, maintained 


There was a continuance of depression in the stock 
market during most of this week, but on Thursday a 
sharp recovery set in. The improvement in prices at 
that time apparently resulted largely from repurchases 
by previous short sellers, yet some buying for long 
account also developed. Such speculative leaders as 
Steel common and General Motors, notably the latter, 
turned decidedly strong, while advances of several points 





were rather common throughout the list. In the pre- 
ceding decline, however, many shares had sold appre- 
ciably lower, and the late rally made up only a part of 
the earlier losses. The latest report of brokers’ loans 
showed a material decrease, and call money rates this 
week were easy, with offerings in excess of the demand. 
Other financial movements of interest included strength 
in most of the foreign exchanges, sterling being about 
the only important exception to the upward trend of 
quotations. 


A deerease of 1114 per cent. in the value of building 
permits issued in the United States is reported for Sep- 
tember. This comparison is made with the total for the 
corresponding period of 1925. Geographical analysis 
of last month’s returns shows a gain only in the Central 
West, while the reduction in New England is especially 
large. For all cities outside of New York ineluded in 
the statement, the September aggregate is more than 13 
per cent. smaller than that of a year ago, and for the 
five boroughs of Greater New York there is a falling off 
of 8 per cent. Among the more important outside cities 
reporting losses are included Boston, Pittsburgh, St. 
Louis, New Orleans, Kansas City, Denver and Los 
Angeles. On the other hand, Chicago shows a large 
increase, and this is likewise true of Cincinnati. 


Rather more conservatism on the part of some buyers 
of finished steel has lately developed. 
road demands, new business has recently been some- 


Excepting rail- 


what lighter, and mill operations in some districts have 
fallen a little. Output thus far this year, however, has 
been materially above that for the corresponding period 
of 1925, and a new high record for the current year is 
expected. The facility with which supplies can be 
obtained now apparently has a bearing on the present 
disposition of some consumers to allow their inventories 
to run still lower. No essential change in the price 
situation is noted, although concessions are said to be 
more frequent. Yet composite prices for both finished 
steel and for pig iron show no alteration this week. 


A steady and large distribution of seasonable dry 
goods is reported, both retail and wholesale sales holding 
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up well. Production records make better comparisons 
than for many months, though in all directions there is 
a continued disinclination to make important commit- 
ments for the longer future. Special interest at present 
centers in the cotton situation, and the recent unsettle- 
ment in that quarter has abated somewhat. Mills are 
using large quantities of that staple, while indications 
point to an increased consumption of goods. In view of 
the wide fluctuations in prices for cotton, the markets for 
fabrics have not unnaturally been more irregular, with 
declines in some directions. On the other hand, some 
price advances have occurred in the woolen division. 
A check to the advancing tendency of domestic hide 
No further increases in 


markets has finally developed. 


published quotations are shown this week, but certain 
descriptions, notably light native cows and branded 
cows, have sold in a large way. Meantime, the strength 
of prices at the River Plate has been maintained, with 
continued large sales to Europe. More irregularity 
prevails in the domestic leather trade, with sole leather 
in a relatively better position than upper stock. Definite 
advances in sole leather averaging about 1c. have been 
named, while offal is especially strong and some of the 
large tanners have no supplies to offer. Reports from 
footwear manufacturing centers indicate a seasonal 
production at most points, although cutting in the 
plants along the North Shore of Massachusetts has de- 
creased somewhat. 








GENERAL BUSINESS CONDITIONS 


Eastern States 


BOSTON.—Satisfactory conditions continue in wholesale 
and retail trades and the improvement in manufacturing 
is reflected by the recent increase of employment in the 
State of 3.8 per cent. for September over August. The 
improvement in the textile situation is evidenced by a gain 
in employment at Lawrence of 9.9 per cent. and at New 
Bedford of 6.9 per cent. There is a call for quick delivery 
of woolens from the goods markets, fine goods leading. 
The mills, as a rule, are keeping well up with the demand 
except for a few fancy patterns in the heavier suitings. 
The mills, too, are beginning to look more to their supplies. 
Prices are firm and fair quantities of wool are moving. 
Stocks of carpet wools are being depleted, activity in car- 
pets and rugs having been increasing steadily. Weavers 
are purchasing larger quantities of yarn, but the knitters, 
although their plants have been very busy, have not been 
so active in the yarn market. Prices are increasing. 

Unsettled conditions in raw cotton have had a tendency 
to reduce the purchasing of cotton goods, but the market 
continues to be well maintained and the outlook favorable. 
Cotton yarns are lower and a fairly active business is being 
conducted. Hides and skins are firm and the supply moder- 
ate. Sole leather prices are higher. Patent leather is selling 
well and the entire market is in better shape than for some 
time past. Many shoe factories are beginning to receive a 
satisfactory volume of repeat orders, and it appears that 
conditions will continue favorable throughout the balance of 
the year. The market for chemicals, tanning materials and 
dyestuffs is expanding and prices steady. Paints are selling 
well. There is a better demand for lumber from furniture 
manufacturers, but other users of hardwoods are buying 
but small quantities. Prices are firm. Building lumber is 
not so active, and while quotations remain unchanged, t 
market is weak. 

NEWARK.—Distribution at retail has been retarded 
some by weather conditions, but some improvement is noted 
and Fall and Winter trade is developing satisfactorily. 
Fancy goods, wearing apparel and millinery for Fall wear 
are reasonably active. The weather has not favored large 
sales in men’s suits and overcoats, though men’s shoes and 
hats have been in fair demand. Fruits and farm produce 
of nearly all kinds are selling well at good prices, and there 
is a large amount of canned goods being put up by private 
individuals for home use. Auto accessories and supplies 
are reported active, but new automobiles are quiet. As is 


usual at this season, a large number of used cars are being 
offered for sale, but the demand is not very keen. Industrial 
lines are normal for the season. 


Manufacturers of paints 


and varnishes are operating near capacity, and the same 
is true of manufacturers of advertised specialties and novel- 
ties. There is little that is new in the building trades, 
Work under construction is progressing satisfactorily, while 
prices of lumber and building material remain unchanged, 
with demand for both continuing fair. Collections generally 
are fair. 


PHILADELPHIA.—Weather conditions have caused a 
rather unsteady demand and sales have been spotty, but 
business continues comparatively good, with an encouraging 
outlook. 

The 1926-27 radio season apparently started much earlier 
than is customary. Inquiries for merchandise for the com- 
ing season began to arrive about the latter part of April 
and in May. Since that time there has been a steady in- 
crease in sales and production. At present, most radio 
factories are running full time, and in some cases overtime. 
Deliveries are varying up to thirty days, and jobbers are 
steadily increasing the size of their orders. Collections are 
much better than usual, but there are still some slow- 
paying accounts. 

Manufacturers of farming implements have found a com- 
paratively recent increase in this line, amounting to about 
10 per cent. Prices are about the same, and no change is in 
sight. The outlook for the balance of this year and the 
first half of next year is better than was the case last year. 

Producers of mechanical rubber goods report business 
very much better than last year’s. They are doing approxi- 
mately 25 per cent. more business than last year. 

Manufacturers of plumbing supplies say business is quite 
spotty. Building in certain sections seems to be going along 
pretty well and in other sections there is practically nothing 
doing, which naturally has an effect on this industry. 
Prices seem to be on a firm basis, and no changes are 
looked for. 

Wholesale jewelers’ sales were about 1144 per cent. over 
last year’s from January 1 to October 1. Sales for August 
and September were not quite in proportion ahead of last 
year’s totals for the corresponding months, but the feeling 
in the trade appears to be encouraging. 

Business in lumber is not as stable as it might be. How- 
ever, there is a reasonable volume of business to be had. 
Trade for the past ten days has been a little better, on 
account of the demand for Fall trade. 


PITTSBURGH.—Trade, as a whole, is fair. Dry goods 
sales at wholesale, while not quite as large as last week, 
are in larger volume than a year ago. Women’s wearing 
apparel is moving fairly well, with men’s clothing in mod- 
erate demand. Shoes are not moving as well, and there is a 





















ain 
led 
eth 
ith 
‘ity 
ner 


= oP 












October 23, 1926 


DUN’S REVIEW 


5 











noticeably slow demand for men’s work shoes. Rubber 
footwear is very dull thus far, and sales are considerably 
below those of a year ago, when stormy weather resulted 
in an early and strong demand. Only a moderate demand 
for hardware is noted, and builders’ hardware is quiet. 
Lumber and other building materials are less active. 
Slightly better buying of confectionery, cigars and tobacco 
is reported. Grocery sales, while slightly higher, are still 
below normal. There is more activity in the wholesale 
jewelry trade. Collections show a slight improvement. 

A slight reduction is reported in the operation of indus- 
trial plants, and steel mills are operating at slightly above 
80 per cent. The situation in the glass industry is not 
entirely satisfactory, with competition very strong, par- 
ticularly in Eastern markets, where foreign importations 
are large in volume. Plate glass is in fair demand, but 
window glass is quiet. Electrical equipment is fairly active, 
with a better request for radio equipment. Plumbing sup- 
plies and heating equipment are moving well. Crude oil 
production has shown considerable increase and prices are 
unchanged. 

There is greater activity in the bituminous coal market, 
and production in this district shows some increase, al- 
though experienced miners are not plentiful locally, many 
baving gone to other fields, or engaged in other lines, 
owing to the long inactivity in the local fields. Export de- 
mand continues to be quite large, with domestic buying 
freer. Prices are firm and western Pennsylvania grades 
are quoted per net ton at the mines: mine run steam coal, 
$2 to $2.25; mine run coking coal, $2 to $2.25, and mine 
run gas coal, $2.50 to $2.75. 


BUFFALO.—There is a good volume of consumer buy- 
ing, due to the needs called out by cooler weather, and 
some marked activities have been noted in the past week 
and retail stores have been putting in re-orders to meet 
the demand. Attractive offerings are noted in children’s 
and adults’ coats and dresses. Oil skin slickers, both men’s 
and women’s, are popular and meet with ready sales. 

The late estimates of the cotton crop has stimulated cau- 
tion in buying of the finished product. The price of woolens 
have thus far been well maintained. There continues to be 
an active demand for rayons, and local plants are working 
to capacity. Textile markets are showing a much larger 
production of style merchandise than usual, serving as an 
incentive to more frequent buying by the consumer, es- 
pecially in women’s apparel. The same development has 
been working out in the shoe trade. Radios are showing 
more activity as the Winter season approaches, and mer- 
chants are well supplied with merchandise of this nature. 
The chances all favor a good trade for the balance of the 
year. 

UTICA.—Favorable Fall weather has brought about im- 
provement in the movement of seasonal merchandise, both 
at wholesale and retail, this being especially true of suits, 
coats, hats and footwear. Fur sales are better than at this 
period last year. 

Jobbers in dry goods and notions continue to receive 
re-orders in small amounts, with some lessening of sales 
in the strictly rural sections. Automobile and accessory 
dealers report some slowing down, but radio equipment is 
moving very well, largely on a cash basis, and is expected 
to exceed the 1925 total. Practically all lines of manufac- 
ture are active, with labor employed at good wages. 


Southern States 


ST. LOUIS.—The unsettled weather and rather high 
temperatures are still retarding distribution of seasonal 
erchandise, but notwithstanding this the volume of trade 
in department stores is very satisfactory. Retail trade in 
general has been on a par with the corresponding period 








last year. At wholesale the number of orders received this 
week were in excess of last week’s total, although somewhat 
less than a year ago. Dry goods are a little ahead of last 
year, but men’s and women’s clothing show some decline. 
The shoe trade has considerably improved over a year ago. 

The labor situation is quite satisfactory, skilled and un- 
skilled labor being employed on about full time and at good 
wages. Road building has been hampered by the inclement 
weather but is still taking a large amount of labor, while 
the increasing coal output is adding materially to the num- 
ber of mine workers. Manufacturing, too, is employing a 
greater number of hands, especially iron and steel, furni- 
ture factories and box makers; also in the shoe factories. 

The decline in prices of cotton seed and cotton seed oil, 
and a further break in cotton, with low quotations on tallow 
and turpentine, are unfavorable. Railroad equipment orders 
have increased, although iron and steel products in general 
have fallen off slightly in production. There is a lighter 
demand for lumber than for some time past but prices have 
not weakened to any degree. Yellow pine holds steady in 
all staple lines. Fir is weaker throughout the list. Yellow 
cypress is about stationary in price. The hardwood busi- 
ness has quieted down after a long run of activity, but 
prices remain strong. Production is also reported off. The 
demand is coming from automobile manufacturers and box- 
making interests. The demand from furniture factories is 
hardly up to the mark, but is expected to improve. 

Flour trade is quiet, but there has been no reduction in 
cutput, most mills being fairly well supplied with shipping 
instructions on old bookings. New business, however, is 
slow and export trade lagging. The Missouri crop report 
comments largely on weather conditions and says that Fall 
plowing for Winter wheat has been greatly delayed and 
that much of the ground plowed early will have to be 
ploughed again. 

BALTIMORE.—tThe general trade situation continues 
satisfactory. The final quarter is giving promise of ful- 
filling expectations and the prospects are that the 1926 
record will eclipse 1925. Inventories are not excessive; oper- 
ating costs have been reduced by manufacturers through 
the adoption of advantageous readjustments, and credit dis- 
pensers have been conservative in making advances. 

Automobile distributors say that business is fair, al- 
though they admit that there has been some seasonal relaxa- 
tion. There has also been a slowing up of the accessory 
department, but this is usual at this time of the year. The 
mining’ of bituminous coal has not slackened and heavy ex- 
ports to European countries continue. Domestic demand is 
also improving and prices manifest an upward trend. De- 
spite considerable municipal building, construction work is 
below that of October, 1925, and in consequence building 
materials are not moving as briskly as earlier in the year. 
Fall fertilizer prospects are imperilled by the cotton situa- 
tion. Local oil refiners continue busy, and 1926 will prob- 
ably be one of the most prosperous years in the history of 
the industry, provided reported overproduction does not de- 
press prices during the next few months. Current demand 
for machinery is fair and railroads have been buying 
equipment more freely lately. The hardware line is below 
the seasonal normal, but the volume for the first three- 
quarters of this year is about on a par with the sales total 
for the corresponding 1925 period, and prices are well 
stabilized. Radio and electrical lines are active, but plumb- 
ing supply houses report some recession, owing to the con- 
traction of building construction work. Paper box manu- 
facturers are busy and prices are advancing, owing to the 
rise in cardboard, which jumped from $35.00 to $42.50 per 
ton early this Fall. Tin can manufacturers have not fared 
particularly well this year, due to the unsatisfactory condi- 
tion in the canning industry. There has been improvement 
in the meat-packing line and local plants are now running 
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3etterment in the textile industry 
is slight and forward buying is conspicuous by its absence. 
Local cotton mills are operating about 80 per cent. of ca- 
pacity. Millinery jobbers report an increase of about 25 
per cent. in volume for September compared to the same 
1925 month. Wool market is inactive; arrivals are light 
and quickly absorbed at quoted values. Maryland leaf 
tobacco receipts for the week ended the 16th total 850 
hogsheads, against sales of 1,408 hogsheads, and quotations 
continue firm. Liberal receipts of both cattle and hogs, 
but prices continue unchanged. 


on an 85 per cent. basis. 


LOUISVILLE.—The low price of cotton has reduced 
sales in Southern territory. This condition, however, has 
not resulted in any serious shrinkage in the volume of 
business, for what is lost in one direction has been made 
up to a considerable extent by gains in other quarters. 
Hardware trade compares favorably with 1925, and mill 
supply lines are moderately active, with noticeable im- 
provement during past three months. Queensware and 
Wooden- 


ware, broom and cordage lines show a small percentage of 


glassware sales are running ahead of last year. 


gain over 1925. Paint manufacturers report quiet condi- 


lions at this time. Hat and cap sales are larger than last 
year. Excessive rainfall of late has interfered with autumn 
plowing and planting. The Florida disaster has had its 
effect on sales and collections of houses reaching into that 
territory. 

FORT WORTH.—With bumper feed crops gathered and 
an excellent corn yield on a much smaller acreage in sight, 
together with good grass ranges, farmers and stockmen are 
well prepared to weather the Winter in good shape, so far 
as livestock is concerned. The cotton crop, during Septem- 
ber and early October, however, has not fared so well. 
With its increased acreage, and despite past insect and root 
rot troubles, west Texas could now probably produce from 
present fields approximately 60 per cent. of a normal crop. 
Unfavorable market prices and insufficient labor, however, 
may cut this average to a considerable extent, and it looks 
as if a portion of the crop may remain unpicked. The delay, 
together with wet fields, has retarded plowing for small 
grain planting. 

These conditions have naturally affected collections dur- 
ing the past month. So far, both wholesale and retail 
business is holding up very well. The livestock ranges and 
condition are in good shape, but receipts and prices are 
lower. Oil production is increasing. General building 
operations are still active. There is a strong demand for 
radio goods, principally on a hand-to-mouth, express- 
shipment basis. 


LITTLE ROCK.—The break in cotton has had its effect 
upon business, which in some lines is not brisk. Collections 
have slowed up. The movement to arrange for the storing 
of sufficient cotton to assure orderly marketing is making 
progress. There is still a large portion of the cotton in the 
fields. Lumber prices continue firm, but the demand is not 
brisk just at this time. 

Department stores report a fair volume of sales, though 
there is some complaint among the smaller stores. Skilled 
labor continues reasonably well employed. 


Western States 


CHICAGO.—Maintenance of recent high levels in local 
trade activity continues, with no immediate signs of abate- 
ment. The decline in stock prices has, however, been ac- 
companied by some feeling of uncertainty. Bank reports 
are favorable. A state bank call reveals an increase in 
loans and discounts, a decline in cash resources, but a fair 
gain in deposits over the call a year ago. The bank call 
figures, covering state banks for Chicago, as of October 11, 
shows loans and discounts, $1,150,783,000, up $56,710,000 





October 23, 1926 





from a year ago; deposits $1,666,305,000, up $37,694,000 
from a year ago; cash resources, $313,750,000, off $2,712,- 
600. Savings deposits stood at $594,414,000, a gain of 
$12,826,000 over the corresponding call last year. 

Leaders in most lines of business profess themselves well 
pleased with the present volume. Total car loadings for 
five midwestern roads for the first half of October were 
8,400 in excess of those of the like period last year. Two of 
the roads showed moderate declines for the period. The 
local building industry shows something of a paradox, with 
figures for September contracts recording a marked decli 
and permits continuing to show a gain over last October, 
Retail department store trade continues good, with the 
larger organizations expecting marked benefit from the 
crowds attending the State Street illumination festival last 
week. In the wholesale dry goods lines, current distribution 
is about the same as a year ago, with road sales slightly 
less and fewer customers in the local market. 

The packing trade is described as moderately good, with 
export business improving and collections better. The live- 
stock market witnessed declines of 15 to 50 cents on all 
grades of cattle, due to exceptionally heavy receipt 
Prices steadied on Tuesday. Hogs reacted only slightly in 
the Monday trading and followed this with a moderate 
weakness Tuesday. Butter prices were steady and eggs 
higher on the local produce exchange. Packer hides were 
firm and trade quiet. A break in the unfavorable weather 
resulted in a better movement of building materials. Both 
wholesale and retail coal markets were more quiet than last 
veek, with wholesale dealers attempting to establish higher 
prices on one or two grades. 


CINCINNATI.-—Fall trade develops slowly and lower 
temperature is necessary to accelerate the movement of 
seasonal commodities. Trade is fair in wholesale markets, 
with buying along conservative lines for present needs, and 
forward commitments of consequence are the exception. 
Clearing weather has brought renewed activity in outdoor 
work and supplies for building purposes are selling quite 
freely. A survey of labor conditions showed some absorp- 
tion of unemployment during September, skilled labor being 
well employed, but there is still apparent some surplus of 
unskilled workers. 

Purchasing of pig iron is light and there is no particular 
improvement in the general tone of the market. Foundry 
coke is active and the market firm. Bookings of hardwood 
are slightly in excess of production, while industrial buying 
is for current needs but in satisfactory volume, with furni- 
ture, automobile factories and oak flooring plants among 
the leading buyers. Demand for paints improved during 
the past week or two and prices are steady. Shirt factories 
are fairly busy, but buyers are inclined to be conservative, 
awaiting more definite results of the cotton situation. 


CLEVELAND.—Unsettled weather during the week has 
had a tendency to retard business in the retail trade, but 
aside from this the situation in general is fairly good, and 
most lines have fair volume of sales. Retailers report a 
good demand for men’s and boy’s clothing, women’s and 
children’s cloaks and dresses, while the underwear, mil- 
linery, hat, cap and shoe trades are about normal for the 
season. Jobbers report business holding up satisfactorily, 
and orders are running steady, although the smaller mer- 
chants are buying cautiously, and are supplying their stock 
only for near future requirements. Strictly holiday goods 
have been placed in proportionately fair volume. There 
is some backward tendency noted in collections in many 
mercantile branches of trade. 

Manufacturing is quite active in practically all lines, the 
metal industries particularly running stronger than the 
average of two or three years past. Coal has developed 
unexpected strength, and the usual run of mine grades are 
selling at firmly fixed quotations. There is said to be con- 
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siderable demand for export coal, while steam fuel and 
household grades are moving at the usual Fall capacity. 
There is a steady movement of iron ore from the docks to 
the furnaces, and the latter continue to operate at around 
80 per cent. of full capacity. Business is brisk in the auto- 
mobile and accessory lines, and the rubber factories are 
working steadily. The food market is strong. Drugs and 
chemicals are on the upward trend. 


DETROIT .—Trade conditions in Detroit continue satis- 
factory, and there appears to be a normal turnover for this 
season of the year. Cool weather has stimulated interest 
in seasonal merchandise, but the demand in some lines has 
been more or less spotty. Retail dealers are adequately 
supplied, though not overstocked, and prices show no ma- 
terial changes. In wholesale and jobbing quarters cus- 
tomers’ orders are in fairly good volume, with road orders 
showing up satisfactorily and collections, on the whole, 
reasonably good. 

Among manufacturers, production has eased up to some 
extent, and employment for the past week shows slightly 
less in number than for the week previous. Inventory vper- 
ations later will tend to a further slowing down of activity 
in this field. An optimistic tone characterizes the business 
situation, and the opinion is expressed in trade quarters 
that the remainder of the year will show a normal volume 
in most lines. 


MINNEAPOLIS.—Although some wholesalers, by extra 
stimulation in the form of price inducements, etc., have 
succeeded in keeping the volume of sales up to normal, it 
is the consensus of opinion that sales, in general, have been 
recently running about 10 per cent. below those of last 
year at this season. Continued deterioration of unthreshed 
grain is perhaps the chief single factor in this situation. 
Terminal warehouses are handling much damp grain, and 
large amounts are still in shock or stack. Flour mill opera- 
tions are not far below last season’s, but present require- 
ments are believed to be fairly well satisfied. Foreign in- 
guiries for flour have been increasing somewhat, but not 
many sales have materialized, as yet. 

Demand for building material and builders’ hardware 
has been diminishing. The market for cotton goods has 
been noticeably quiet, large buyers anticipating lower prices 
as a result of the slump in raw cotton prices. Retail trade 
has been fair, though smaller retailers are finding condi- 
tions rather difficult. Collections are only fair. 


KANSAS CITY.—The movement of seasonable 
chandise is well under way and collections are reported 
normal. Hardware trade is good. Grocery brokers report 
current business good and consumption appears to be some- 
what heavier than it was a year ago, although the trade is 
now more reluctant to place future business than it has 
been. Hosiery, underwear, work clothing and woolens have 
had a favorable movement. Prices are steady in principal 
lines. Cattle receipts were the heaviest of the year, although 
the aggregate of all divisions was 30,000 head less than last 
week. Markets closed with prices steady. Flour trade is 
slow and mills operate at 80 per cent. capacity, which is 
slightly below the average. 


mer- 


OMAHA.—A lack of the usual Fall business appears due 
largely to warm weather. Grocery jobbers report only a 
moderate trade of futures, and the tendency in this line 
is to restrict purchases to a hand-to-mouth basis, but total 
sales for the year are expected to be about the same as in 
1925. Auto accessory and tire lines are now entering the 
quiet season, but for radios and radio supplies trade to 
date is in excess of the same period in 1925. 


The milling industry has had a very satisfactory busi- 
ness, though bookings at the present time are not so free. 
In the agricultural districts there is a very spotted condi- 
The extreme western part of Nebraska has had ex- 


tion. 
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cellent crops, which have sold at very satisfactory prices, 
and this part of the state reports a good business. The 
central and southwestern corner has been affected by dry 
weather and crops for this year were greatly reduced. 
The eastern part of the state and western Iowa will have 
« fair corn crop and as this moves to market late in the 
year or in the early part of 1927 there is expected to be a 
noticeable improvement. Building construction is holding 
up fairly well because of favorable working conditions. 
In strictly commercial activities there is a tightening of the 
money rates and collections are slowing up. 

KEOKUK.—Heavy rainfall during the past month has 
retarded trade in this territory, although volume of business 
does not compare unfavorably with that of the corresponding 
month of 1925. Crops have been affected adversely by ex- 
cessive moisture, and some parts have suffered flood losses. 
Building permits show an increase over those of the previous 
month and over the total for the month of September, 1925. 
Manufacturing plants continue to operate at about normal 
capacity. Business in rural districts has been slow on ac- 
count of poor roads. Collections are fair. 

SALT LAKE CITY.—General trade conditions show a 
little improvement, with Fall prospects favorable. Crops 
in Idaho and Utah, with the exception of beets, remain about 
normal. The beet crop, due to “white fly” in Idaho, is about 
50 per cent. of normal, and about 42 per cent. of normal in 
Utah. 

Radio sales, both wholesale and retail, are somewhat better 
than they were last year. Manufacturers of radio loud 
speakers in this city, employing about 600 persons, estimate 
that sales this year will reach nearly $3,000,000, an increase 
of about 40 per cent. over the total of last year. Collections 
continue good. 

Pacific States 

SAN FRANCISCO.—Local jobbers report a fair amount 
of Fall buying, although orders are small and frequent. 

Ideal weather conditions during the month did much to 
speed the harvesting of crops, and it is estimated that the 
cotton yield in California will reach 122,000 bales. About 
8,000,000 sacks of rice will be harvested, and about 140,000 
tons of prunes. In the delta sections, celery and lettuce 
acreage has been increased, and crops are in excellent con- 
dition. Early rains have been of much benefit to pasturage 
and stopped forest fires. 

3uilding permits for the nine months show an increase 
for San Francisco, in spite of the carpenters’ strike, total 
value of permits recorded being $43,943,708. These figures 
include three new skyscrapers in the financial section, to 

(Continued on page 14) 





Record of Week’s Failures 
TTHE number of failures in the United States this week 
is 431, against 375 last week and 324 a year ago. All 
sections of the country show increases this week over the 
totals for last week, notably the East and the South. In 
each case, also, the figures are in excess of those for a 
year ago. 

A decrease in Canadian failures is reported this week, 
the number being 33. This is 19 less than last week’s total, 
but is slightly above the 31 defaults of a year ago. 
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SURVEY OF TRADE 


HARDWARE 


Some Irregularity in Conditions Noted, but 
Situation is Mainly Favorable 
BOSTON.—Manufacturing in hardware lines is widely 
distributed throughout the State, but as a rule factories 
are busy and sales are exceeding last year’s figures. The 
large city dealers buy direct from the manufacturers and 
depend to quite an extent on the building trade. Com- 
Owing largely 
to a decrease in the amount of building, their sales are 
now declining, as compared with last year. Recovering 
from the backward business of last Spring, jobbers are 
row running from about even with last year’s sales to 
per cent. ahead, with prospects of the present increases 
continuing until the end of the year. Recessions have about 
equaled price increases. Dealers are not overstocked an:l 
deliveries in all lines except radio are prompt. Hardware 
however, are not featuring the latter line to the 
same extent as the auto and electrical jobbers. 


petition is close and progress rather slow. 


jobbers, 
Heavy 
hardware is moving somewhat better than at this time a 
Collections are generally reported slower. 

BRIDGEPORT .—No material change is noted in the hard- 
ware manufacturing line from the conditions for the same 
period last year. No unusual activity is noted in Fall orders, 
although prices remain about the same. Dealers in mill 
supplies and builders’ hardware report more favorable con- 
ditions; in some instances considerable improvement has been 
noted during the past two or three months. The outlook 
appears good, with prices holding firm. Competition is also 
rather keen in this branch of the trade. 


year ago. 


HARTFORD.—Reports from the principal hardware pro- 
ducing centers in this section show stability of production, 
and there is a minimum of unemployment. The industry is 
operating smoothly, sales averaging about the same as last 
year’s. Prices are firm, with a tendency to lower levels in 
highly competitive lines. Stocks of finished goods in the 
hands of retailers are low, and, from the standpoint of de- 
mand, the future looks favorable. While the continued satis- 
factory movement of staples is to a considerable extent 
dependent upon building activity, there appears to be nothing 
in the situation to cause concern. 

PHILADELPHIA .—tThere has been no marked change in 
the hardware trade recently, other than the increase which 
usually occurs at this season. Thus far, this increase has 
been smaller than that which occurred last year, but busi- 
ness shows a gain of about 3 per cent. over last year’s vol- 
ume. Prices are stable. The outlook for the balance of 
1926 is for a normal trade, with steady prices. 

ST. LOUIS.—Reports from different sources do not indi- 
cate any marked change in the volume of hardware business 
from that of last year. In some instances, a small decrease 
is noted. Prices show little alteration, a slight downward 
tendency being reported in certain cases. There has been 
considerable damage to crops by excessive rainfall, but one 
distributor states that the outlook for the hardware trade 
appears to be favorable. Stocks on September 1 were re- 
ported as showing a reduction of 38.4 per cent. from those 
on the same date of 1925, and of 7.7 per cent. from the total 
on August 1 of the current year. 

ROCHESTER.—The hardware trade compares favorably 
with that of a year ago. The general trend of business in- 
dicates that the wholesale volume is running about 5 per 
cent. more, although the gross business does not seem quite 
so large. Prices remain firm and only in a few instances 
have they been reduced, and prospects are that they will 
remain about the same. During the Summer business eased 
up somewhat, but is now becoming more active, with the 
outlook good. The supply is plentiful, and retail trade is 
reported quite good and seems to be running in volume about 
the same as in 1925. 
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ERIE.—Manufacturers of hardware specialties—stoves, 
kitchenware, cutlery, and tools—have had a steady business 
during the last five or six months. Plants are operating 
practically to capacity, with a favorable outlook for the 
balance of this year. In some few lines prices have declined 
5 to 10 per cent., but, generally speaking, the price lcvel js 
about the same as that of a year ago. This district is free 
of labor troubles, but there is some lack of skilled labor in 
these lines. 


BALTIMORE.—Current hardware trade is hardly as 
as that at the corresponding 1925 period, but the volu 
the first three-quarters of this year is about on a par with 
the sales total for the first nine months of last year. Un. 
seasonal weather in the early part of the current year re. 
stricted sales, but trade was generally fair during the Sum. 
mer, and local business was better than that in rural regions 
and agricultural sections. At present, seasonal and staple 
lines are moving fairly satisfactorily. Demand for builders’ 
hardware has lessened, owing to a contraction of buiiding 
operations. The marine hardware department is now less 
active than it was in the Spring. Machine tools are moving 
rather sluggishly. © 

Wholesalers’ inventories are about normal, but retailers 
are believed to be somewhat understocked, and they are still 
adhering to a hand-to-mouth purchasing policy, ordering for 
immediate shipment and making no future commitments. 
Factory shipments are prompt. 

Prices have continued remarkably well stabilized through- 
out the year, price fluctuations having been slight. There 
is no noticeable upward or downward trend at this particular 
time, and no disturbance of the present price situation is 
expected in the near future. 

The general crop outlook in this section is favorable, but 
the cotton situation in the South will probably have an ad- 
verse bearing upon the volume of local distributors that 
solicit trade in that region. Prospects for the immediate 
future are considered fair. Collections in hardware thus far 
this Fall have been up to the seasonal average. 


ATLANTA.—Sales of hardware and specialties in this 
section are about equal to those for the first nine months of 
1925. While one or two houses reported slight increases up 
to August 1, the volume fell behind for the past two months, 
attributable largely to the failure of a chain banking system, 
involving a number of country banks; also the overproduc- 
tion of cotton, resulting in a low price for this commodity. 
The outlook for Fall is not flattering at the present time; 
while stocks on hand are comparatively light, jobbers an- 
ticipate conservative buying on the part of the dealer. Prices 
are generally on a par with last year’s, and no changes of 
consequence are expected. Collections for the past two 
months have been more or less slow, which is not unusual 
for between-season months. 


good 
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OMAHA.—This city is a leading distributing center for 
agricultural implements, but principal shipments are 
during the first six months of the year and contracts usually 
entered into after November 1. It is expected that whole- 
salers will again make the usual contracts. Indications now 
point to no important changes in prices. The past season 
was the most satisfactory one in six years, some houses 
reporting increases of from 25 to 35 per cent. in volume. 
Conditions for next year are regarded as favorable, except 
possibly in some sections where crop conditions were below 
normal. Current collections are reported as satisfactory. 


DULUTH.—tThis is a distributing center for hardware. 
Sales for the current year to date have been approximately 
5 per cent. lower than those for the same period of 1925. 
Prices are steady, and no great fluctuation in the immediate 
future is anticipated. The expectation of the principal local 
houses is for a slightly better volume during the Fall months, 
but it is believed that the year, as a whole, will be somewhat 
unsatisfactory. 
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CHICAGO.—Inquiry in the various branches of this trade 
indicates that the volume of sales for first nine months of 
this year averaged less than that of a year ago, the excep- 
tion being in the builders’ hardware line, which shows a 
slight gain. Summer and early Fall trade was affected by 
unusual weather conditions, which reduced the turnover in 
seasonable merchandise. 

Merchandise stocks in the hands of distributors average 
lower in dollars than was the case a year ago, due largely 
to lower prices. Retailers’ stocks are apparently in need of 
replenishing, and jobbers are optimistic regarding Fall and 
early Winter trade. 

Prices, which for past year have shown a downward 
tendency, now seem to be stabilized, and no marked change 
is anticipated in the immediate future. Book accounts 
average about the same, with collections better than they 
were a year ago at this time. 


CINCINNATI.—Trade conditions in general hardware are 
reported as only fair, with practically all distributors, both 
wholesale and retail, showing declines of 5 to 10 per cent. in 
volume, as compared with last year’s up to this period. 
Losses were experienced particularly during the Spring 
months, but Summer trade, likewise, failed to make any 
material recovery, and little change is expected during the 
remainder of the year. Jobbers are receiving a moderate 
number of orders for Winter merchandise, calling for im- 
mediate or early delivery. Trade in builders’ hardware is 
less active than was the case a year ago. This is attributed 
mainly to the falling off in residential construction, and a 
recent survey shows very little work in the hands of archi- 
tects catering to this class of building. Price changes in 
either direction have been immaterial, and collections are 
reported fair to slow. 


DENVER.—Leading wholesalers of hardware and special- 
ties generally report a satisfactory turnover this year, com- 
pared with that of last year. While somewhat smaller in 
the city of Denver, due to the falling off in building permits 
and building operations, there has been a good increase in 
the country territory, which has gained impetus in the past 
month, as a result of the movement of crops. One report 
indicates a gain in sales for the first nine months of the 
current year of between 6 and 7 per cent.; and another an 
increase of 8 per cent. In one instance, the gain in sales 
was, for the most part, in heavy hardware, while in the 
other increases were quite general, but largest in building 
hardware and specialties, ascribed, in part, to pushing out 
more vigorously for trade. 

In every instance collections are reported as good, one 
large jobber stating collections this year have been the best 
since 1919. With the generally favorable crop outlook, trade 
for the balance of the year will, it is anticipated, be fully 
up to or ahead of that for the same period last year. 

No material changes appear in prices; there has been a 
slight decline in certain items of shelf goods and specialties. 
In standard lines, manufacturers are offering to make com- 
mitments for the first quarter of 1927 on existing prices. 


SAN FRANCISCO.—Jobbers in hardware report a steady 
volume of business. Buying associations are now in com- 
petition with old-time jobbers, and many articles can be pur- 
chased direct from the manufacturers. Retailers do not 
carry the large stocks of former years, as salesmen call 
almost daily and travel by automobile. This brings the 
trade in closer touch with the jobber. With the country in 
better condition this Fall than for several years. 


SEATTLE.—The last quarter’s business in the hardware 
trade of Seattle promises to be the equal of that for the 
rest of the year or somewhat surpasses that for the first 
half. A gain is shown by most houses over the business of 
the previous year, amounting to between 5 and 10 per cent. 
The generally unprofitable condition of the main industry of 
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this section, lumber, is held responsible for the failure of the 
hardware industry to show a large volume of increase. 

The movement of prices for the year has been downward, 
but at the present, and for a month or so past, the price level 
has been steady, and it is the expectation of the trade that 
prices will remain stable for the rest of the year. 

No specialty line is outstanding in the third quarter’s 
business. Building construction has made about its normal 
demand. The needs of the fishing and fish-canning industry 
were met earlier in the year. Business from the lumber 
industry has been moderate, and the volume of trade with 
Alaska has been considered good. 

One distributing house reports that sales since the first 
of the present month show a gain of 10 per cent. over those 
for the month previous, and it is forecast by the company 
that a continuation of the volume will be shown to the end 
of the year. 





BUILDING PERMITS SHOW LOSS 
THE detailed record of the value of permits for new build- 
ing, issued during September, is given herewith: 








September: 1926. 1925. | September: 1926. 1925. 
Boston ... $2,839,300 $9,797,900 Akron $1,008,600 
Bridgeport. 478,600 213,600 | Canton 668,900 

Hartford 1,506,500 1,677,500 | Chicago 25,944,000 A 200 
Lawrence.. 94,300 213,700 Cincinnati. 3,101,200 ,262,700 
Lowell ... 89,600 175,300 Cleveland.. 3,585,500 4,407,000 
Manch’st’r, | Columbus, 

MN Pcs, 75,300 258,600 | Ohio 1,909,400 1,602,300 
N. Bedford 158,200 956,900 | Davenport. 64,100 253,200 
N. Haven.. 572,300 878,000 Dayton 500,400 685,200 
Springfield, Des Moines 577,500 371,100 

Mass, .. 302,400 1,655,200 Detroit 14,328,500 13,526,700 
Providence. 1,710,000 1,577,400 Duluth ... 98,800 335,600 

| E. St. Louis 395,619 440,500 
N. England $7,826,500 $17,404,100 | Evansville. 361,900 477,000 
| Ft. Wayne. 434,000 604,200 
September: 1926. 1925. | Gd. Rapids 916,000 733,100 
Albany $3,557,600 $2,264,900 Minne’p’lis. 1,579,100 2,239,000 


Allentown. 340,000 947,400 Milwaukee. 3,468,000 4,100,900 


Bingh'ton. 1,382,900 1,580,400 Racine 393,400 1,099,400 
Buffalo 2,647,500 2,000,800 Minne’p’lis. 1,579,100 2,249,000 
Camden 383,800 216,600 | Peoria .... 475,500 242,600 
pa! eae 609,900 1,261,800 | St. Louis.. 2,206,000 4,311,900 
Harrisburg. 319,200 407,500 | St. Paul... 960,100 2,669,300 
Jersey City 781,200 2,160,000 | St. Joseph. 398,700 739,500 
Newark 3,379,300 1,623,400 Saginaw... 663,700 579,200 
Phila. .... 8,628,500 8,332,500 | Sioux City. 151,100 397,100 
Pittsburgh. 1,699,700 4,315,400 | Springfield, 

Reading 201,500 525,600 Sie. wees 299,000 568,300 
Rochester. 1,642,000 2,002,800 | Ter. Haute 45,100 61,700 
Schen’tady. 1,033,800 636,400 | Superior .. 38,900 83,700 
Scranton.. 257,700 252,000 | Toledo 704,000 949,400 
Syracuse .. 1,005,300 1,297,100 | Youngst’n.. 554,600 1,960,500 






































Trenton 402,300 431,400 
CEIOR: céclee 201,900 Wiwedes Cen. West.$67,620,719 $66,901,400 
Wilkes-B.. 345,500 313,800 
September: 1926. 1925. 
Mid. Atl...$28,617,700 $30,569,800 Butte .... $3,500 $50,000 
Denver 836,200 2,610,900 
September: 1926. 1925. K. C., Kan. 158,500 241,600 
Atlanta $984,200 $666,100 Lincoln 1,055,200 1,501,100 
Augusta .. 76,100 48,300 Omaha 732,700 1,276,900 
Baltimore.. 3,821,700 3,284,300 | Pueblo ... 84,523 149,000 
Beaumont. 228,300 99,400 Salt Lake. 353,400 458,300 
Birm’gh’m. 222,100 367,000 Topeka ... 78,000 419,000 
Charleston, | Wichita 321,300 305,200 
S Siecas 29,900 15,800 | —_—- 
Charleston, Western... $3,623,323 $7,912,000 
W. Vain 83,400 80,900 
Colum bia, September: 1926. 1925. 
Be Cicues 52,100 50,700 L. Angeles. $7,203,700 $9,982,800 
Dallas .... 496,400 2,611,200 Oakland 2,123,000 3,000,100 
El Paso... 140,400 800,200 Portland 2,395,200 2,176,600 
Houston 1,741,700 1,931,800 Sac’mento.. 415,000 655,900 
Jack’ville.. 1,216,600 1,721,000 San Fran.. 3,620,700 845,% 
K. C., Mo. 1,107,000 3,030,000 Seattle 2,581,800 
Knoxville.. 741,800 476,400 Spokane 566,800 
Little Rock 1,581,000 319,900 Tacoma 403,800 
Memphis 1,656,809 876,500 
Tampa 916,100 4,980,200 Pacific . $19,310,000 
Mobile ~~ 202,100 57,100 
Montg’m’y. 29,900 45,000 September: 1926. 1925. 
Muskogee.. 19,700 27,500 | N. England $7,826,500 $17,404,100 
N. Orleans. 1,100,300 2,939,500 Mid. Atl... 28,617,700 30,569,800 
Norfolk " 168,800 135,400 Southern... 25,594,300 31,232,700 
Oklahoma, 342,900 354,200 Cen. West. 67,620,719 66,901,400 
Richmond. 378,400 593,400 | Western... 3,623,323 7,012,000 
Wichita Fls 486,900 Vienvus Pacific 19,310,000 22,572,200 
S. Antonio. 466,100 607,000 
Savannah,. 191,000 94,000 Total ....$152,592,500$175,692,200 
Shreveport. 1,676,500 334,500 
Talea vss 460,400 313,200 New York City: 
Wash’ton.. 4,750,200 4,733,400 
rg September: 1926. 1925. 
wees 211,000 806,100 Manhat’n..$18,985,700 $28,068,400 
“tee ronx .... 17,055,400 15,023,300 
Wikmgton, 7499 308,000 | Brooklyn.. 23,956,400 18,991,300 
Wee... 70,000 30,700 Queens .. 13,013,900 17,066,200 
ates Richmond. 746,300 956,000 
Sc ern. .$25,594,3 7 | 
Southern. 926,596,290 TEL SERIOP | moses... .. $73,707,700 $80,100,200 
¢ Figures not available. § De Riscews. $226,300, 200$255,792,400 














MONEY IN PLENTIFUL 


Offerings Large, and Rates Decline— 
Exchange 


SUPPLY 


Significant 
Movements in Foreign 

ARGE Stock Ex- 
change lending as a number of the more important 
financial institutions sought employment for their offerings, 
pending the checking out process next week. Demand, how- 
light, and a considerable part of the 
left unloaned each night. 


supplies of funds were available at the 


table 


ever, was exceedingly 
In time money, more 
. than has been the case recently, 
amount of it was taken. The 
generaliy for ninety days 
funds of any account being 
‘ket continued sluggish, 
but rather 


like- 


offerings was 
funds appeared at 
but 
little business 
and four 


5 per cel t 
here, too, only a limited 
that did pass was 
months, no short-dat 
sought. The commercial 
not that brokers’ 
that bankers were not eager p 
wise ruled firm and unchanged in discount. 

The 
of subst 


paper mai 


portfolios were scant in supply, 


urchasers. Acceptances 


main body of foreign exchanges r« tered a number 
antial gains this w 


of the documents to 





eek, the upswing carrying some 


new high points for the year, and longer. 





The bulk of the improvement was found in the Italian, 
French, Belgian and Norwegian remittances, while the 
Japanese yen, on good buying, reached a new high mark 
The advance in the Italian rate carried it up to 4.87%4¢., th 
highest since the second week in October, 1924; the French 
a at 3.02c., was unequalled since last September, while 
the Norwegian krone, at 24.80c. was unmatched since 1919. 
The Belgian france rallied in sympathy with the French 
franc. Publication of the French Bank statements for the 


last two weeks, which revealed sharp decreases in circulation, 
helped the French franc. Pressure of commercial bills, 
which has been augmented by English spinners’ takings of 
our cotton at its depreciated price, sterling to the lowest 
level since 


sent 
last December, at $4.84 ¥5. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 












Sat. Mon. Thurs. Fri. 
Sterling, checks.. 4.84 4.84%" pet 
Sterling, cabies 4.857 .8- 
Paris, checks..... 2.87 hy 
Paris, cables..... 2.88 
Berlin, checks... 23.79 
Berlin, cables.... 23.81 
Antwerp, checks... 2.80% 2: 
Antwerp. cables 2.8116 » 
Lire, checks...... 4.10 435% 
Lire, cables... 4.11 4.35% 
Swiss, checks.... 19.21% 19.28 
Swiss, cables.... 19.32% 19.30 
Guilders, checks.. 29.98% 39.98 
Guilders, cables... 40.00% 40.00 
Pesetas, checks... 15.08% 15.18 
Pesetas, cables... 15.10% 15.15 
Denmark, checks., 26.56 28.58 
Denmark, cables... 26.60 26.60 
Sweden, checks. . 26.72 
Sweden, cables. 26.74 
Norway, checks... 25.08 
Norway, cables. . ; 25.10 
Greece, checks 1% 1.19% 
Greece, cables.... 1.22 1.20 
Portugal, checks, . 5.20 ares 
Portugal, cables.. 5.25 
Montreal, demand. 100.09 100 093 
Argentina, demand 40.75 40.68 
Brazil, demand... 13.45 13.20 13.286 
Uruguay, demand. 100.45 100.20 99.50 
ili, demand... 12.05 12.09 12.12 
‘ ° 4 
Bank Clearings Very Large 
ANK clearings this week at all leading cities in the 
United States are, in the aggregate, $9,892,217,000, a 
decline of only 1.1 per cent. from the heavy total of last 


largely at New York City, where the 
8,000,000 show a decrease of 3.8 per cent. 
figures much in excess of those 
any previous year. In part, 
the decline this year is due to a lower range of commodity 
prices, and for New York City to the reduced volume of 
Outside of New York, 
week aggregate $4,114,217,000, a gain of 
As to the latter, more than one-half of these 
larger clearings than at this time last year, 


year. The loss is 
clearings of $5,775 
A year 


for the corresponding date for 


ago these were 


stock market business at this time. 
clearings this 
38.0 per cent. 
cities show 
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at which gains now appear including such im- 
portant cities as Boston, Philadelphia, Pittsburgh, Balti- 
more, Cleveland, Cincinnati, Louisville, Kansas _ City, 
Omaha, and some Pacific Coast points. Recessions are 
shown this week at Chicago, Detroit, and at most Southern 
points. 


the centers 








Week Week Per Week 

Oct 21, 1926 Oct. 22,1925 Cent. Oct. 23, 1924 
SOGEOR sok c ones $675,000,000 $552,18€,000 $519,615,000 
Philadelphia 646,000,000 616,000,000 Sti, 000 
Baltimore ..... 105,#49.000 104,954,000 2,000 
Pittsburgh 207,595,000 193,967,000 $4,000 
Buffalo ..ccces 50,495,000 65,363,000 458,094,000 
Chicago oo ccece 681,587,000 708,721,000 645,545,000 
Detroit 198,429,000 205.410,000 159,770,000 





119,466,000 
68.468,000 


135,926,000 
83,550,000 


Cleveland 
Cincinnati 


146,982,000 
iF 



















St. Louis...... 173,000,000 146,100,000 
Kansas City. 161,100,000 151,695,000 
Omaha . 46,€73,000 40,742,000 000 
Minneapolis 96,477,000 104,415,000 000 
Richmond ..... 57,545,000 €.668,000 7,000 
Atlanta ....... 67,980,000 96,701,000 5,000 
Louisville ..... 40,025,000 36,651,000 27,538,000 
New Orleans... 76,910,000 82,589,000 2,000 
i eee 65,550,000 67,175,000 ,000 
Francisco. . 215,200,000 226,700,000 00 
198,790,000 175,685,000 10 

46, 954,000 750,424,000 000 

Ss ,856,000 47,150, 000 000 
Total cscs es $4,114, 217, 000 $3 998, 083,000 + 3. $3,532 2.386 000 
5,778,000, 000 8. 005,000,000 = oe 000,000 

New York ---- — — ——— ——--- —--— — 





Total All. 17,000 $10, 001,033,000 — 1.1 
Average Daily 
> datef... $ S,328€,000 


528.000 


Oct. t 
. 4.5 


570,642.000 $1,593,056,000 

9,753,000 1,481,160,000 
1,315,361,000 
1,490,632,000 
1,481,1586,000 
1,529,843,000 





891.779,000 
"486. 130,000 
5 


















Silver Movement and Prices.—pritish exports of silver 
ullior r this year up to October 6, according to Messrs. Pixley 
ell, ¢ London, were £5,5 21, of which £5,196,696 went 
India and £328,925 to China. For the corresponding period of 192: 
po ere £4,288,400, of which £3,603,850 went to India and 
£ to China. Daily prices (per ounce) of bar silver in the 

London and New York markets during the current week follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 

London, pence.. 25 2A¥r 24°, 24% 24% 24 

New York, cents. 54 52 514 51% 544g 517% 





Money Conditions Elsewhere 


Boston The total reserve of the Federal Reserve Bank of Boston 


decreased during the week about $15,000,000 and discounts increased 
$17,000,000 There was little change in note circulation. The 
reserve ratio decreased from 81.5 per cent. to 77.2 per cent. Call 
mone is 5 per cent.; customers’ loans 414 per cent. to 5 per cent., 





and year money 4 Commercial paper is firmer and 





m per cent. 
more active at 4% per cent. for the best names. Quite a business 
offered at 4% per cent. and 5 per cent. Mill paper is 44 to 
4%, per cent. 


The demand for funds is about on a par with a week 
up to the corresponding period of last year, as many 
manufacturing co appear to be able to 
Investment demand continues good, 
but desirable not plentiful. Bank deposits have shown an 
increase. Agricultural demand is light, but livestock demand is 
Current rates are 414 to 4% per cent. for commercial paper. Col- 
lateral loans, 5 to 5% per cent., and other forms of accommodation 
to 6 per cent. 


St. Louis.- 
ago, but hardly 
mercantile and 
operate on their own resources. 


ncerns more 


issues are 


good. 


from 5% 


with rates of interest 
and ample 


Atlanta.- 
averaging 


Demand for money is reported fair, 


from 4 to 6 per cent. for prime paper, funds 


available for commercial requirements. Individual and savings de- 
posits are showing some increase, with decreased bank deposits, sur- 
plus funds of country banks apparently being used toward liqui- 


dation of their own obligations. Financial sources promise assistance 
in holding and marketing of cotton, but the low price of the staple has 


resulted in poor collections and unsettled conditions. 


Chicago.—Money rates continue firm, with the commercial paper 
market described as unusually quiet and the bank call revealing the 
banks pretty well loaned up for the season. Rates at the opening of 
the week were: Commercial paper, 4% to 434 per cent.; over-the- 
counter loans, 4%, to 5144 per cent.; loans on collateral, 4% to 5% 
per cent. 

Kansas City.—General demand for money continues moderate, with 
no change in rates. Clearings through the local association were 12 
per cent. heavier than for the preceding week. Federal Reserve Bank 
statement for the week showed the following comparisons: Reserve 
ratio 65.2, last week 64.8; bills discounted $10,937,000, previous week 
$10,647,000; bills bought $17,000,000, week before $16,000,000. 
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STEEL OUTPUT SHOWS DECLINE 


Some Decrease in Finished Descriptions Reported 
Large Orders for Rails Develop 








NGOT production is still estimated at from 80 to 85 per 
cent., though output of finished steel has shown some 
recession, largely due to a lessened demand from automobile 
and implement manufacturers. In some lines, production 
is greater than incoming business, necessitating a decreased 
output, or an accumulation of stock is in prospect. Sheets 
are in smaller demand from automobile sources, although 
a better call from car shops is noted. Production of sheets 
isat a lower rate. Flats and strips are also affected by the 
lessened automobile demand. While the tin plate market is 
seasonably quiet, production is being maintained at a rather 
high rate, but with some of the independent mills operating 
on a reduced schedule. 

Plates are only moderately active. Wire products con- 
tinue to move slowly, demand from the agricultural sections 
having been adversely affected by continued wet weather. 
Buying of oil-field pipe has been rather heavy, and pipe 
are operating quite fully. Structural material is 
‘not very active. Production of bolts, nuts and rivets is 

somewhat lower, due to a lighter demand. Steel and iron 

I Some large orders for rails have 





bars are rather dull. 
been placed lately, and a better demand for light rails is 
also noted. Other track supplies are in likewise better 
request. Not much activity is apparent in old material, and 
heavy melting steel is quoted at $17 to $17.50. 

The pig iron market is rather quiet, but prices are firm, 
due io the higher prices of coke. Basic is quoted at $18 
and Bessemer at $19, Valley. Coke production is at a 
slightly lower rate, with prices firm. Coke producers claim 
the higher cost of coal leaves them no margin of profit. 





Other Iron and Steel Markets 


steel market continues in a healthy condition, with 
mills working to about capacity production. Orders are general in 
character and substantial in amount. Prices are being well main- 
tained. There is a more active demand for pig iron, and prices re- 
main around $21. Blast furnaces are fully employed to meet demand. 


Buffalo The 


Chicago.—Operation of the local steel industry ranges between 80 
and 85 per cent. of ingot capacity, with no marked change anticipated 
in the near future. Demand is increasing in nearly all lines, however, 
with orders for rails and other trackage material the outstanding 
feature. Recent steel rail orders in the West reached a tonnage of 
125,000, and the total since the Fall buying movement began, about 


500,000. Inquiry indicates a further heavy demand for some time 
to come. ‘Tank builders are active, with 7,000 tons of plates placed 
and 25,000 on inquiry. Sale of 10,500 tons of plates and angle bars 
and 30,000 kegs of spikes and bolts was recently reported. Demand 
from the automobile industry and farm implement makers shows a 
decline attributed to recent: rains. jar sales are holding up well, 
with orders passed to the mill and shipments about on a par. Ruling 


Prices in the local market at the beginning of the week were: Pig iron, 
$21; hard steel bars, $2; soft steel bars, $2.10; shapes and plates, 
$2.10. 





Trade Conditions at Oakland 


OAKLAND.—Retail trade held up fairly well during the 
month of September, but building permits again compared 
unfavorably with last year’s figures for September, 1926, 
being $2,123,002, against approximately $3,000,000 for the 
same month last year. 

Bank clearings for September, 1926, were $92,262,693, 
a gain of about $2,000,000 over those for the same month 
last year. Postal receipts were about even with last year’s, 
but harbor revenues showed a 20 per cent. gain. 

A number of new industries were announced during the 
month, bringing the total for the year fairly well up to 
last year’s figures, and industries, for the most part, re- 
Port 2 good volume of business. 
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HIDE MARKET ADVANCE HALTED 


Rise in Domestic Packer Stock Checked— 
Strength in Foreign Hides Continues 
HE advancing tendency of the packer hide market has 
been checked. Branded steers apparently are holding 
steady at the last advances, but light native cows and branded 
cows, which failed to increase along with branded steers, 
sold this week in a heavy way, estimates running up to 
100,000, at the old prices of 14%c. for light native cows and 
1314c. for branded cows. Packers had been endeavoring to 
force an advance on light cows and did succeed in selling a 
small lot of Fort Worth’s last week at 1414c., f.o.b. there, 
which was figured an equivalent of 15¢c., Chicago. The rest 
of the list is unchanged, except that Western packers were 
unable to obtain up to 161%4c., for native steers, which was 
paid in New York, notwithstanding the fact that these are 
cut throats. A few Western stuck throats sold last week at 
16%c., but other buyers would not follow this price, and there 
are reports of some selling this week back to 16c. 

Country hides are waiting again. Buyers are balking at 
15e. for top-quality extremes, anticipating larger offerings 
when the expected increased kill starts in, and they are 
pointing to the fact that packer light native cows failed to 
advance, 

Calfskins sold off in the West for packers, but New York 
cities, being closely sold up, with receipts very light, are 
holding steady to firm. Some sales of heavier weights have 
been made at premiums. Two of the Western packers to- 
gether sold September calf, estimated at around 30,000, at 
private terms, but generally reported at 19%c., while 10 to 
15-pound Chicago cities sold at 18c. Buyers say they would 
not pay this for regular 8 to 15-pound weights. Some 9 to 
12-pound New York cities sold as high as $2.75, but are 
mostly quoted at $2.70. Some sold at $2.67% in connection 
with 12 to 17-pound veal kips at $3.20 and buttermilks at 
$2.85. Other sales of 12 to 17-pound veals were at $3.25. 
Heavy 17-pound and up kips last brought $4.25, with some 
asking $4.35. Stocks are very small. In the West, the de- 
mand for kips is less aggressive, with smaller European 
interest shown. 





Sole Leather Prices Higher 
N general, sole leather and offal are in a relatively better 
position than upper stock. Less upper is selling in the 
jocal market, owing to reduced cutting in the Brooklyn shoe 
plants producing women’s high-grade footwear, and in the 
East there is shrinkage of business, mostly because the shoe 
plants are either taking inventories or are about to do so. 


General strength characterizes the sole leather market. Tan- 
ners announce definite advances averaging about 1c. 
Offal is strong, and in as tight a position as ever. Some 


of the large tanners are not selling any bellies or heads, for 
the reason that they are not in a position to offer, supplies. 
Others have sold all they can deliver this month and probably 
into November, but refuse, as a rule, to accept contracts sub- 
mitted by buyers for shipment up to the end of the year. In 
general, the market is about 1c. higher. 

Belting butts are stronger. Tanners here are firm at last 
prices and are making no concessions. Others claim to have 
made sales at increases, especially for light butts and butt 
bends, which are scarce. 

Upper leather is generally less active here, and in the 
East deliveries going forward on old orders are of smaller 
volume. A feature in the calf leather market is the report 
that a large tanner who has been quoting unchanged prices 
on all lines of upper leather during the past two months or 
so has made a definite advance in men’s weights of calf of 
2c. per foot. Side upper is quiet in and around New York, 
but has made gains in Boston, although buyers there are 
partial to the lower grades. 
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DRY GOODS SEASONABLY ACTIVE 


Wool and Silk Business is Full, and Cottons 
are More Active 

DP'STRIB UTION of dry goods continues seasonably steady 

and large, and production is better than it has been in 
many months. The readjustment of raw cotton prices to 
lower levels is proceeding less violently, and the manufactur- 
ing end of the industry is more optimistic. Retail and whole- 
sale sales are keeping up, but in all directions there is a 
lack of desire to make large provisions for the longer future. 

Indications point to a larger consumption of cotton goods, 
and the mills continue to use large quantities of raw ma- 
terial. The price movement is somewhat irregular, finished 
goods in styled lines being held firm, while more staple lines 
are being revised. Gray goods markets have been stiffening. 

Sales of worsteds for men’s wear for Spring have been 
large, and some of the smaller mills engaged on fancies are 
advancing their prices. The larger concerns have given 
notice of their purpose not to advance their prices at the 
present time. Spring clothing lines are being opened, and 
initial orders are reported as being good. Adjustment of the 
labor troubles in the New York garment trades has not yet 
been effected. 

The knit goods trades have been somewhat unsettled by 
the cotton decline; to force new mill orders some large 
agencies are putting goods on memorandum, pending a price 
revision for the new Fall season. It has been decided to hold 
silk hosiery prices steady for the new season. In cotton 
hosiery, some mills continue to do a very satisfactory busi- 
ness, but are unable to make all deliveries promptly. 





Irregular ‘Textile Price Revisions 
WHILE printed cottons have been maintained in price for 


deliveries to February, some dyed cottons and some yarn 
dyed fancies have been reduced 4c. to 7c. a yard, compared 
with the prices a year ago, this action having been taken to 
bring the seasonable lines on a parity with the decline in 
gray cloths and cotton in the interval. Bleached cottons have 
been reduced, and it is expected that a revision of sheets and 
pillow cases will be made when the new season opens. Some 
unbranded lines are already selling 25 to 30 per cent. off the 
lists. Heavy cotton duck was revised during the week, and 
large sales were made on some constructions carrying into 
next year. Tire fabrics have sold to the extent of 5,000,000 
pounds. The movement in sheetings and print cloths has 
been fair, and sales have been closely approximating pro- 
duction. 

New Spring clothing lines for men’s wear have been 
opened, and are characterized by fancy colors and fancy 
weaves in the fabrics. The initial business of some houses 
has been good, and the filling-in Fall trade continues steady. 
Large mills making men’s wear are running nearer to ca- 
pacity than for two years past, and will not advance prices 
on Spring lines at present. Dress goods openings for Spring 
have continued in the worsted division, and sheer lines in 
staples are selling well. Many sport lines for coatings and 
suits are doing well. 

In the silk trade, there has been a fair amount of raw silk 
operations at lower prices. New Spring lines are now being 
opened more freely in the fabric division, and spot sales of 
velvets, satins and some of the cords have been good. Cutters 
continue to use silks freely. 

Reductions in price on heavyweight knit cottons for next 
Fall are foreshadowed in the placing of goods on memoran- 
dum by some large mills a month earlier than usual. Re- 
visions in Spring lines for repeat orders are being exacted 
by buyers, but the business is still below normal for contract 
deliveries. Nainsook underwear for Spring has been re- 
duced by the largest factors. 
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RENEWED DEPRESSION IN COTTON 


Market Declines to Still Lower Levels, on 
Prospect of Very Large Crop 
AILY net changes in cotton prices this week were com. 
paratively moderate, yet declines predominated. The 
market was depressed in the initial trading, and only tem. 
porary rallies occurred thereafter. On Wednesday, the 
option list was down to a basis of 12.55¢e. for December, 
12.62¢c. for January, 12.88c. for March and 13.08c. for May 
contracts, while the local spot quotation fell to 12.80c. At 
New Orleans, the spot price touched 12.40c. on Wednesday, 
The main bearish influence continued to be the prospect of 
another very large crop, and the reports of a tropical storm 
merely steadied prices for a time. On the whole, the official 
weekly weather and crop summary was considered favorable, 
and the tendency in some quarters was to increase crop esti- 
mates. Moreover, there were periods of weakness at Liver. 
pool, under pressure of general liquidation. On th other 
hand, the liberal buying of spot cotton in the South, much of 
it said to be for foreign account, did not pass unnoticed. It 
was reported that some exporters had bought largely for 
deliveries extending a long time ahead. Up to Thursday of 
this week, exports since August 1, the beginning of the 
present crop year, had exceeded those for the corresponding 
period of the previous season by about 106,000 bales. Despite 
the decline on preceding days of the week, the market went 
still lower on Thursday, with the December option reaching 
12.27c., January 12.35c., March 12.58c. and May 12.8ic., 
while the local spot quotation was down to 12.55c. 
Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 
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Wed. 
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12.62 
12.88 
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SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. 
Oct. 15 Oct. 16 Oct. If 


New Orleans. cents.... 12. 12.85 2.66 12.5 
New York, 13.20 . 13. 
Savannah, Ai fe 12.87 2 
Galveston, : 1 

Memphis, 

Norfolk, 

Augusta, 

Houston, 

Little Rock, cents. 
St. Louis, cents 
Dallas, t 
Philadelphia, 
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Notes of Textile Markets 


Trade-marked boxed nainsook underwear for men for Spring will 
be from 10c. to 15c. a garment lower, according to new prices recently 
issued by large manufacturers. 


Full-fashioned silk hosiery prices for the Spring trade have beet 
maintained by the largest producers, announcement to that effect 
having been made this week. 


Sales of print cloths in the New York markets reached 400,000 
pieces in the past ten days, most of the trading being for nearby and 
this year’s shipments. Fall River reported sales of 110,000 pieces, 
chiefly odds. 


Print cloth sales at Fall River last week reached about 100,000 
pieces. In this market, sales were less than production. As low 4 
6%c. was accepted for 38%4-inch 64x60s for contract delivery, and 
some spots sold at that price early this week. 


The squeeze in the local burlap markets that resulted a couple of 
weeks ago from a sharp demand for spot and afloat goods has beet 
relieved, and prices have eased off somewhat. Linoleum factories al 
well provided with long-term contracts to the end of the year. Less 
than the usual volume of goods has been bought at Calcutta for future 
shipment, owing to the belief that jute and burlaps may be lower. 


Reports from the linen trade have been varying in character, but 
most recent news from Belfast indicates a better world demand and 
a slowly improving condition in mill centers. United States dit 
tribution has been increasing with the advent of the holiday trade, and 
from the stimulation of more staple and lower prices. 
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WHEAT PRICE UNDERTONE FIRM 


Movement Irregular, but Main Trend is Upward 
—Visible Supplies Again Decrease 

ALL the grains in the Chicago market displayed moderate 

strength during the early trading of the week. Strong 
Liverpool cables, coupled with reports of unsettled weather 
in Canada, started a short covering movement in wheat 
which advanced prices sharply, only to run into realizing 
sales from Eastern longs. Liverpool and Winnipeg strength 
offered further bullish inducements on Tuesday, and the 
leading cereal closed %c., and more, higher. Export trade 
was reported good. Around mid-week, wheat tended upward, 
but other cereals moved lower. 

Corn showed independent strength for a time on Tuesday, 
following its fractional gains of the day preceding, but 
encountered heavy profit-taking, which brought it down 
slightly from the day’s high level. Offerings were light, 
and weather conditions were generally favorable. 

Rye made the best gains of the two days, with a better 
demand and offerings light. Improved export business was 
also a factor. Oats held within a narrow range, showing a 
tendency to follow the trend of the other grains. Trade was 
inactive, with speculative interest lacking. 

United States visible supply of grain for the week, in 
bushels: Wheat, 73,404,000, off 1,429,000; corn, 16,918,000, 
off 156,000; oats 47,722,000, off 266,000; rye, 12,078,000, up 
352,000; barley, 5,227,000, up 177,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
) err 1.41 1.41% 1,43% 1.43% 1.42% 1.45% 
Ee 1.45 1.45% 1.47% 1.47% 1.48% 1.49% 


Daily closing quotations of corn options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dee, sccccces 75% 76% 773 78% 76% 78% 
ee 1 R8% S4% 844 31% 83% 85% 


Daily closing quotations of oats options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
43% 4h 44% 43% 43% 44% 
48 48% 48% 47% 17% 47% 





n the Chicago 


me 


Daily closing quotations of rye options 
market follow: 

Thurs. Fri. 
100% 102% 
107 109% 


Wed. 


101% 
107% 


Mon. Tues. 


100% 101% 
107 108 


Sat. 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 





¢ ‘Wheat. » Flour. r1———_, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

| ree 1.168.000 477,000 22.000 988,000 oreeee 

Saturday 1,144,000 142,000 28.000 1,075,000 eevee 
Monday . 1,819,000 686.000 10,000 1,916,000 
Tuesday - 1,221,000 813,000 20,000 1,392.000 
Wednesday - 1,217,000 272,000 2.000 1,304,000 
Thursday .... 1,550.000 184,000 54,000 1,218,000 
Total ...... 9%129.000 2,574,000 172,000 7,893,000 

Tast year.... 6,031,000 3,758,000 120,000 2,937,000 -<+-+-«- 





Seasonal Production of Shoes.—nhere is a seasonable 
Production of footwear in most centers. Some of the manufacturing 
Points report activity, notably Rochester, where there is a continued 


g00d demand for women’s welts. Brooklyn business, however, is 
father quiet, and cutting in the factories of that borough turning out 
Women’s high-class turns has lessened materially. A let-down in 
cutting in the plants along the North Shore of Massachusetts is also 
reported, with smaller orders. This may be only temporary, the same 
4s is believed to be the case in the Brooklyn factories. 





The Department of Agriculture reports that the country-wide 
averace yleld of this season’s Winter wheat crop is 17.1 bushels per 
acre, the highest since 1914. 
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FURTHER WEAKNESS IN STOCKS 


Market Again Depressed Until Late in the Week, 
When Sharp Recovery Occurs 


HE stock market this week resumed the decline which 

had been under way for some time. Periods of strength 
interspersed the trading, but this represented more than 
anything else a repurchasing by previous sellers for the 
decline. No one group of the industrial stocks seemed to 
stand out as bearing the greater brunt of the selling, except 
that this could be applied to those leaders in the upswing 
of early year. The report of brokers’ loans showed a de- 
crease of $85,900,000 for the week ended October 16, putting 
the present total at the smallest since the second week in 
August, but still some $300,000,000 above the low level for 
the year, reached in May. This evidence of the great amount 
of liquidation and reduction in speculative holdings was 
largely ignored. 

The losses in the active stocks ran from good-sized frac- 
tions to as much as 11% points, and encompassed such 
issues as United States Steel, General Motors, du Pont, 
Warner Pictures, United States Cast Iron Pipe, and others. 
Some of the rails exhibited strength, particularly Atchison, 
which advanced above 150. In the budget of dividend an- 
nouncements, extras were ordered by the National Biscuit, 
Vanadium Steel, American Stores and American Super- 
power. On Thursday, the market recovered sharply. 

The money market showed distinct signs of ease this 
week, a not unnatural condition when considered in the 
light of this week falling between the mid-month and 
November 1 payments of interest and dividends. On the 
Stock Exchange, the rate ruled, on an average, at 44% per 
cent., although on Monday a figure of 5 per cent. was 
posted for renewals, this comparing with 5 to 5% per cent. 
in the preceding week. An interesting feature of the Street 
trading -was the placement of sizable blocks of day-to-day 
funds at 4 to 4% per cent. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 

ps Wires 87.61 94.39 94.93 94.51 93.83 94.93 94.43 
je eo 218.95 116.25 117.48 115.77 118.20 117.52 117.2 

G.&T.... 96.59 107.60 109.35 108.50 108.10 109.50 109.00 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 





Week Ending 7—_Stocks——————Shares—, -—————- Bonds —_--— 
Oct. 22, 1926 This Week. Last Year. This Week. Last Year. 
Saturda oe 1,142,400 1,722,100 $5,289,000 $5,749,000 
Monday” acden 1,697,500 2,67€,400 9,021,000 9,861,000 
Tuesday 2 1,926,830 2,211,400 8,844,000 13,461,0u0 
Wednesday ... 2,177,100 2.585.600 8,321,000 13,146.000 
Thursday 1,89%,700 2.602.900 8,781,000 14,029,060 
Friday ...... 1,760,000 2,461,500 9,246,000 10,897,000 

Total ....00 10,607,500 14,260,900 $50,002,000 $67,142,000 





Cincinnati.—Demand for money was not especially strong during 
the week, and there was some disposition to accept loans more freely. 
Rates are steady at 54% to 6 per cent. for all classes of accommodation. 


Cleveland.—A somewhat stronger tone prevails in the money mar- 
ket, and loan rates are holding steady at the existing range of 5 to 6 
per cent., according to the character of the loan. Discount holdings 
in the Cleveland Federal Reserve district have increased $15,000,000 
over those of the previous week, while debits to individual accounts 
in this region are $39,000,000 ahead of those for the corresponding 
week of last year, but showed a drop of about $160,000,000 when com- 
pared with those for the previous week of the current month. 





WELLINGTON & CO. 


Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 


31 Pine Street - - - - New York 
Union Trust Bldg. - - - - Pittsburgh 
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GENERAL BUSINESS CONDITIONS 
(Continued from page 7) 


be completed within the coming year. A good demand 
for office space is reported, and eastern investment houses 
are weekly opening offices in San Francisco, keeping in 
pace with the growing investment market. 

In shipping circles there is activity, including sales and 
transfers of tugboats, coastwise vessels and eight ships 
bought from the Shipping Board. Exports from this port 
have almost trebled in ten years. 


LOS ANGELES.—tTrade conditions in general continue 
with no material variation, most lines maintaining the nor- 
mal volume expected during this season. With cooler 
weather anticipated, dealers in heavier wearing apparel, 
especially women’s clothing, expect a quickening in volume 
throughout the retail districts. 

Jobbers of silks and kindred lines report a satisfactory 
business; the same comments are noted regarding dress 
goods. Hosiery concerns are experiencing a good local de- 
mand, and road orders are holding up well. 

Foundries and machine shops report a fair amount of 
business, and the larger iron and structural steel plants 
are active. Employment in this trade is steady, with a 
very small percentage of skilled workmen idle. The labor 
situation in other mechanical and building industries is re- 
ferred to as good. 

Manufacturers and jobbers of building and roofing paper 
report an increased demand, with many advance orders. 
Leading firms are working on a capacity basis. 

Collections in general have shown a slight improvement. 


PORTLAND.—Retail business is about normal for this 
season. Weather conditions have stimulated trade in most 
lines of wear apparel and footwear, but have been un- 
favorable for the movement of fresh produce. Jobbing busi- 
ness is, for the most part, of a conservative character, but 
averages better than a year ago. In the lumber market 
new business is not as heavy as it was, but the mills have 
sufficient orders to prevent any appreciable weakening of 
prices. Mill stocks are not excessive. Tidewater mills are 
in an easier position than the inland plants, the water de- 
mand for side cut lines being a little stronger than for 
all rail shipments. California orders are holding up well 
and the mill shipment business offering is firm in price at 
the slight advances made two weeks The Atlantic 
Coast market is showing signs of having at least temporar- 
ily reached the top and only a comparatively limited number 
of charters are being made for November. The class of 
business now being placed, however, is bringing a price 
the reached a month ago. Export buying 
continues steady. The falling off in orders from Middle 
Western retail yards is attributed to stormy weather. Pro- 
duction in the West Coast fir sections is close to normal. 
The output for the past week was 113,720,893 feet. Sales 
were 97,146,283 feet, of which 41,972,407 were rail ship- 
ment; 34,899,684, domestic ports; 15,421,102 export, and 
5,033,090, local trade. Shipments were 107,156,441 feet. 
The unshipped balance is 355,127,596 feet, a decrease of 
15,031,222 feet for the week. 

Wheat selling has been fairly large, but the demand is 
far in excess of the supply and prices have advanced in- 
dependently of Eastern markets. The crop in some of the 
principal sections is estimated to have been 60 per cent. 
sold. Exports far this month have been 2,526,291 
bushels, to the Orient, England and to continental Europe, 
and steamers are loading an additional million bushels. 
There has been a considerable drop of late apples, the loss 
in the Hood River section being figured at 200,000 boxes. 
The official estimate of the crop of the state is 4,884,000 
boxes, an increase of 996,000 boxes over 1925. 


ago. 


close to level 


so 
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SEATTLE.—The greatest volume of exports ever shipped 
out of Alaska in any September were recorded in that 
month this year, totaling $27,547,000, of which canne 
salmon made up $24,448,000, 

An unusual call on employment offices of the city was 
made recently by the fruit district. An apple drop from 
the trees, due to unexpected early frost, caused packing 
of the fruit in about two weeks’ time, which cust: marily 
is a six weeks’ job. Employment in Seattle is holding up 
well. 

Sixty-three new residences were put under construction 
during one recent week in Seattle. Very few structures of 
size have been authorized this month. 

Automobile sales for the week ended October 9 totaled 
440 cars, valued at $376,086. The total for the week pre 
vious was 655 cars, valued at $431,916. Sales of motors 
and heavier electrical apparatus for the week were light, 
Inquiries for $480,000 worth of equipment for pump and 
paper mills are in prospect. 


Dominion of Canada 


MONTREAL.—In most lines of trade reports continue 
to be of an encouraging character, and even an optimistic 
note is sounded in communications from the Western proy- 
inces, despite the frequent reports of delayed harvesting 
and damaged crops. Money continues to come in fairly 
well, and the district failure list is a light one. All the 
local dry goods warehouses have displayed a gratifying 
degree of activity, a fair quota of visiting buyers being 
in evidence, while a larger number of mail orders have 
come to hand and all indications point to a substantial in- 
crease in the volume of sales over last year. Wholesale 
dealers in millinery lines report a satisfactory movement. 
Among jobbers of woolens sales are comparatively light, 
mainly due to the fact that the merchant tailoring business 
is a declining industry, owing to the active development of 
the “special order” business in the finer grades of factory- 
made clothing by a number of larger manufacturers. Fur- 
ther encouraging reports are heard from the boot and 
shoe industry, most of the numerous local factories being 
fairly employed. In the leather market there is quite an 
active movement, with reported advances in hides resulting 
in a firmer tendency in quotations, more particularly in the 
lower grades of sole leather. There is a steady export 
movement to American boot and shoe centers, and it is 
learned that an extensive sole leather plant at Bracebridge, 
Ont., which has been idle for some years, is to be put into 
active operation next month. 


TORONTO.—Favorable reports continue to come in this 


week, the only discordant note being from agricultural 


sections. tobacco, tomatoes and potatoes suffered 
severely from superabundance of moisture. Tobacco pro- 


duced excellent growth, but weather conditions sadly inter- 


Corn, 


fered with curing, with a consequent depreciation in value. 
It is quite likely that a fair proportion of this season’s 
grape crop may not come to maturity. There was a steady 
movement for dry goods, both at retail and wholesale, with 
« good demand for seasonable merchandise. Turnover with 
boot and shoe houses with wholesale dealers and jobbers is 
gradually enlarging, while factory production is making 
moderate strides. Activity in the Jeather market is more 
pronounced, both local and American accounts absorbing 
a creditable amount of tanners’ products. Agents for laces 
and embroideries have been, up to the present, handling 4 
variety of kindred lines, but recently indications show that 
old wares are again coming into popularity. 
Manufacturers of apparel for both sexes report a satis- 
factory run of trade, and cloak and suit makers noted 4 
better demand, especially for the higher-priced qualities. 
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TNX 1 ae Pal X - a September. 1926. 1925 
R EC ORD OF} BANK CLEARIN GS Cuscuen Mee sacra evenae $2,651,021,600 2,858,381,5 
: POON oc sien ccicqecace 748,790,400 716, a 400 
HE detailed returns of September bank clearings are Cleveland RR 7 Set ie 510, i 00 5 
INCINNAUL wacccccccccce 205,10 ’ 
compared herewith for three years: Milwaukee ...........- 75,85: 169,066,500 
Indianapolis .......e. 68,848,000 
September. 92 1925 1924. Cormbies (O) . sinccacene 9 600 66,065,400 
OL GR ae ee 2,71 $1,691, 000, 000 $1,602,000,000 Youngstown wae 341, 400 25,877,900 ‘ , 
Springfield ............ 24 24,409,300 19,900,100 BRIG Cccascavicesiins r 284,000 24,594,000 32,136,000 
ERE 5.55 o.05 canoe 4 14,521,600 14,558,100 CR cerwinaceseneus 20,418,000 18,511,500 19,945,900 
Wall River ..ccvccevivss 7 8,592,700 7,348,500 Evansville ....... . - 22,182,000 20,799,100 
Maw Bedford «...cscce 4, 5 ny 400 », 821,700 Lexington, Ky. ....+.. ‘ 6,303,600 Tbe vwes was 
Lowell scatane oR exei are eet 4,105,¢ 4,340,400 Pe WAPMG. es ecccnccenn 12,301,700 11,368,700 i 
CE: ccd caso he bake 3,478,800 3,357,900 Sth: Bend ec cic éccaccs 13, 323/400 11,819,000 9. 457,800 
Portland, Me. 14,849,100 13,751,500 i a ae 20,961,000 20,941,300 19,680,500 
MEE. ctla dibisccceie sca 59,644,100 57,915,600 51,487,200 Springfield, Ill. ....... 11,062,100 11,551,200 10, 4 34,400 
Wee HAVO) 66 dccce dee 29,438,000 28,210,400 - 28,762,100 DERE wacwcake ewes 13,673,800 11,720,300 ¢ 
WERIGFIUIEY  <c0encccsice 9,810,800 9,215,700 9,708,200 Bloomington ......... ° 6,756,300 7,240,500 
Providence ..ccceccece 54,867,900 49,965,000 43,902,000 CR cot ae oe neat nes 6, 43 36,500 6,433,400 
—-—_——- re —__—_— oe MOC OTe 6,410,400 
New England ........ 2,070,050,600 $3,642,821,700 $1,804,937,700 SHCKBORVING .00sccccee Petwhectaceman ; 
Grand Rapids sé 6ccsas 35 986. 600 9,400 31.467,100 
September. 1926. 1925. 1924. SRERROS cacawcnacucaes 7,428,900 ,200 6,987,200 
Philadelphia .......... $2,282 000, 000 $2,375,000,000 $2,074,000,000 RARER cc 3 pceclueduces 11,51 8 ‘ 6, 000 10,705,000 
PUABDUIER vésiccccccves 703,495,200 621,831,200 ARE AINE cin cicdvicees 322,300 3,979,800 
BPPATtOD. «00:00:46 8:6:n0008 J 25,501,300 24,765,500 iene’ ee ae (ss a 
Reading 16, 788,700 15,934,900 13,311,190 COME, WRORR) 6 bss5cce cae $4, 801,923,700 $4,928,370,700 $4,3! 4, 270, ) 400 
Wilkes-Barre . a 18, 101,300 16,725,600 15,924,000 ° 
ETS Serre 19,553,400 19,475,400 September. 1926. 1925. 1924. 
OE rac Ga ve ond asus eas 7,493,700 6,785,300 Minneapolis ..cseccees $366,855,900 $432,100,000 $388,651,600 
BMOODR pce ereéenves.s y ¢ 443, 100 seuccian . “Wecieccapnsces RE acc aoe ee kenees 127,215,500 132,379,100 125,953,700 
PRIN oo es eas cece 8,889,400 11,113,200 UNE 6 cee rbae od ames 39, "346, 400 57,664,200 53,413,100 
Moaver Co., PA. <6ccccs 3,509,500 Wau Wada amaaes et MOOS © o6s ccwccees 42,881,200 43, 811, 500 45,608,800 
UMMLLTR.- 6 ia.0e 80:00 -i6:0\0 GUE EOO Te cccccaneeses  Powenccececece DOVONTOIRE © oa s.u<ccesaus 42,054, 900 ; 
RNG. ace Ce eeac hea e 220,706,! 230,103,000 183,786,800 Cedar Manids. «.cceuss po O13 3,800 
WES © 55. 6. 6:6.5/4-8 0 6-4 400% 26,978,300 24,751,800 23,048,100 Diets Cy ccccvccuene 731,600 
Rochester ..........+. 53,211,700 50,814,200 44,472,900 Kansas: City ...ecce - 62: 8,800 
PE: viaccess duecnews 4,207,500 7 Tut guensereans WE, SONNE vt accdéuenes 27,662,000 
Re ee re 24,637,900 21,418,100 ree er 174,445,500 "000 
Binghamton .......... 4,568,900 5 3,941,700 MUOMGNE® cca socna sands 1,493,400  fi.ccccccecccee 
OS er eer 25,464,100 25,057,500 23,841,400 FAME scietvenuscennes r 949,000 21,999,100 ( 
——— Oe VRIGUIEG,. Sacncccaawenas 35,059,300 32,794,300 32,8 
MIA Po ok teary $3,474,141,800 $3,533,649,400 $3,087 ,714,700 WOMMNE, ¢coccovcesewe ee 2,578,400 14,736,100 12,158,200 
ataiail 1926 1925 ee, 147, ee 800 ay sae at a 
september. Ja0. Jad. Colorado Spgs. 5,483,200 718,100 
Re ere eo $490,654,600 $494,622,300 Pueblo sg i 5,040,800 4,212,200 
WASHINTION 2. cccccses 105,608,800 105,318,300 Fargo 7,304,800 7,560,400 
ae eee 211,568,600 243,562 100 Grand Yorks ..<<écscs 6,306,000 6,025,000 
BEE up tdcaenancagen 33,864,400 32,296,700 Walctian 0 = 592. 5,697,200 6.986.800 
Charleston .,...+eeees. 12,024,500 11,886,700 Sioux Walls. .ccccscssss 6 31264700 5,488,300 4,501,900 
NIUE, a wic-6 5s.6.6-6 wince 9,975,500 7,977,700 ‘ 2 eros 
Wheeling sete eeeeees 18,203,400 16,958,600 WesIGW ccc ccccessane - $1,725,058,100  $1,792,807,900 — $1,729,410,800 
Wilmington, Del. ...... 11,579,900 10,956,900 
MR. cy da cide se oay ccnce-e 54,475,500 351,689,000 September. 1926. 1925. 1924. 
Augusta ...+.+...ee0e- 12,118,300 11,582,900 San Francisco ........ — $835,830,400 $791, 032, 500 $698,900,000 
Columbus, Ga. ......-- 5,394,600 5,076,500 Los Angeles ....ccccce 752,816,000 548.881.000 
TRCEBONVUIC 04:0 oscsc000 94,680,200 128,867,100 Seattle 201.826,900 166,465,400 
aR Fi Portland 181,831,600 177,130,900 162 ,448, 800 
OS $1,060,148 300 $1,420,794,800 . $1,089,3 Salt Lake City ...... 80,386,400 79.575,400 3028-400 
@, = 9°6 92 Sacramento ..cccsscecs 47,040,400 39,670,500 39,514,700 
a: per F $612, 100,000 22,65 $514,100, 000 Helena ...sseeeeeeeeee 13,826,800 13,477,400 13,197,400 
New Orleans ......... "267,422,900 305,498,400 328 Ba TCG cc cacweede 25,851,800 22,170,400 15,843,700 
Louisville .....2.+++ee. 140,412,300 134,762,500 GUNNA a csevevsinnn 92,262,700 90,894,500 69,030,300 
MGIIDIUK! sais ss aise 98,342,000 127,164,100 Long Beach ....-..++- read oe 
Chattanooga .....+..-- 34,053,900 30,864,300 Stockton pert See ee es 1: 6 ) ‘0 ane 
MMMUIIED vic k:a dos Kole bee 90,386,800 92,473,300 BR CUGe sicwccdanesas 14,964,900 
tnoxville 3 7,60 3,703,500 es 
oe a aapanamaaimmme 92 jb gee Pacific .......++6. $2,086,911,100 — $1,792,960,900 
EE Dakede Gee earn Gu 8,639,200 9,416,600 September. 1925. 1924. 
Dallas ....seeeseeeeeee 229,214,800 241,091,600 Wital’ UO. Se -<ncccesst $19,579,753,700  $15,862,255,300 
MEO oc sisénacadwaaies 194,938,100 174,945,500 
ENCE a sso dha 65.0 oo 63, 410, 000 41,130,000 
Me THOMOND ok oo i0:e acces 55,500 56,275,400 
Poca eh Sree ae 2 ere ine aie aes 109. "ae 9,7 "200 Although estimates are that this season’s Indian tea crop will 
Tittle Rock .......:.s. 68,807,800 78,753,700 56,265,600 show an increase of 15,000,000 pounds, compared with that of 1925, 
Vicksburg ...+++e+eeees 1,895,700 Tevsecreeecses  Tevececececees and there has been no material gain in the visible supply, the local 
Southern ...cccccocece $2.134.969,200 $2,174,398,100 $1,963,587,600 market continues quiet and rather easy. 


Nothing new 
late in canned 


is reported to be 


but the entire market 
slowly 
and though prices have shown practically no 
change for time past, a moderate ad- 
vance in the near future would occasion littl 


surprise. 


goods, 
some 


FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Inc. 
INSURANCE 
In All Branches 


11@ William Street, - NEW YORK 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Expesition Bidg. 
BOSTON—Scollay Bldg. 

GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon Bldg. 
MONTRBAL, CANADA, 13 McGill St. 
LONDON, BNGLAND, 8 Prederick’s Place 


of importance has appeared of 


gaining in strength, R G. 
- ae 





Dun’s Insolvency Index 


little higher this week, which is not 
unusual for the middle of October. It con- | 
tinues, however, to compare favorably with | 


a year ago and is considerably below the 
five-year average. Proportioned to the 
number of firms in business, Dv Nn’s Insolvency 
Index for the first half 
a ratio of 92.5, whereas it 
same date a year ago. 
for the month of October was 
the five-year average, 1921-25, 
for that month 103.8. 

In the following table a comparison is 
given of the Dun Insolvency Index for the 
first half of October and for each month this 
year, with comparisons. 


was 92.8 at the 
Last year the index 
89.2, while 
inclusive, was 


1926. 1928. 1921-25 

Average. 

Oet; 1-142... 92.5 92.8 hare 
Oct. Mth... pe 89.2 103.8 
September .. 82.9 86.2 87.8 
Angust 88.5 85.7 90.3 
oo See 89.1 95.7 97.4 
ere 95.1 99.8 93.6 
| ae 100.4 104.; 103.3 
PO cioi2:2 #5 105.5 111.0 107.7 
March ..... 106.8 106.6 110.9 
February ... 119.0 124.7 128.0 
January ... 133.9 133.6 138.0 


Dun & Co.’s Insolvency Index is a | 


of October was at | 








THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
| chandise has left the protection of your 
| four walls and is turned into accounts. 


| @ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 
the cost is moderate. 

| 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 
of New York 


104 5th Avenue, New York City 
511 Locust St., St. Louis 
All Primeipal Cities 
J. P. McPFADDEN, President 

















The book no business man 


DUN’S REVIEW 






October 23, !§ 








can afford to be without 


DUN’S REFERENCE BOOK 


There is a volume that every business man who extends credit finds indispensable. That 
is the green and red covered Reference Book published by R. G. DUN & CO., The Mercantile 
Agency. In its 3,500 large and closely printed pages are the names and ratings of more than 
two and a quarter million business firms in the United States and Canada. A :tremendous 
amount of work is involved in compiling these ponderous volumes, which are now issued 
quarterly. Last year, for example, there were upwards of a million and three-quarter changes, 
or an average of 5,839 every business day. 


While the information in this volume is compiled primarily for the benefit of the Credit 
Department, the Sales Department will also find it of service as a basis for circularizing through 
its ingenious symbols representing over 235 lines of trade. For the salesman on the road there 
are separate pocket-sized books covering every State in the Union, five of the largest cities 
and the District of Columbia. 


The subscriber to one of these Reference Books, however, obtains far more than the book 
itself, for it is not a book but a service that is offered him. 


Your name and address on the attached coupon will bring full particulars regarding 
both. Just fill out and mail to the nearest office of R. G. DUN & CO. There is one in your 


vicinity. 





R.G. DUN & CO. | Rk.G puNe co. 


Z The M ‘I 
The Mercantile Agency e Mercantile Agency 


Gentlemen: Please send without any obligation on 


DUN BUILDING. NEW YORK my part full particulars regarding your Reference 


Book and Service. 





and in 259 other cities INGO: hc S ee oe eo ee 











Street Address 








City... 
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